
,QIRUPDWLRQV 
6(1$17(6 

8QH� FRQVXOWDWLRQ� SXEOLTXH� HVW�PLVH� HQ�SODFH�GDQV�OH�
FDGUH� GH� OD� ORL� Q�����-���� GX� ��� PDUV� ����� UHODWLYH� j�
O¶DFFpOpUDWLRQ�GH�OD�SURGXFWLRQ�GHV�pQHUJLHV�UHQRXYHODEOHV�
GLWH�© ORL�$3(5 ª� 
 
/HV� FRPPXQHV� SHXYHQW� GpILQLU�� DSUqV� FRQVXOWDWLRQ� GHV�
KDELWDQWV�� GHV� ]RQHV� G¶DFFpOpUDWLRQ� R�� HOOHV� VRXKDLWHQW�
SULRULWDLUHPHQW� YRLU� V¶LPSODQWHU� GHV� SURMHWV� G¶pQHUJLHV�
UHQRXYHODEOHV� 

��YRLU�FRPSWH�UHQGX�GH�&RQVHLO�PXQLFLSDO�FL-MRLQW��SDUDJUDSKH��� 

$ILQ�GH�YRXV�DVVRFLHU�j�FHWWH�UpIOH[LRQ��OD�FRPPXQH�D�GpILQL�OHV�PRGDOLWpV�GH�SDUWLFLSDWLRQ�
VXLYDQWHV� 
 
�� ,QVWDXUDWLRQ�GH�]RQHV�G¶DFFpOpUDWLRQ�VXU�OHV�pQHUJLHV�UHQRXYHODEOHV�VXLYDQWHV� 
 
¨ 6RODLUH�SKRWRYROWDwTXH�VXU�EkWLPHQWV�HW�RPEULqUHV� 
¨ 6RODLUH�WKHUPLTXH�VXU�EkWLPHQWV�HW�RPEULqUHV� 
¨ 3RPSHV�j�FKDOHXU�DpURWKHUPLTXHV� 
¨ *pRWKHUPLH���\�FRPSULV�SRPSHV�j�FKDOHXU�JpRWKHUPLTXHV� 
��������������� VWUXFWXUH�GHVWLQpH�j�IRXUQLU�GH�O¶�RPEUH��FRQVWLWXpH�G
XQH�VXUIDFH�KRU L]RQWDOH�RX��REOLTXH�HQ�KDXWHXU ��VXU �GHV�VXSSRU WV�� 

 
��������3DV�G¶�LQVWDXUDWLRQ�GH�]RQHV�G¶DFFpOpUDWLRQ�VXU�OHV�pQHUJLHV�UHQRXYHODEOHV�VXLYDQWHV� 
 
¨ 3DUF�VRODLUH�SKRWRYROWDwTXH�DX�VRO� 
¨ 3DUF�VRODLUH�WKHUPLTXH�DX�VRO� 
¨ %LRPDVVH���UpVHDX[�GH�FKDOHXU� 
¨ eROLHQ 
¨ +\GURpOHFWULFLWp 
¨ *D]�GH�PLQH 
¨ 0pWKDQLVDWLRQ�%LRJD] 
 
 
 
 

 
/H�GRVVLHU�HVW�FRQVXOWDEOH�HQ�PDLULH 

 
GX�YHQGUHGL����MXLQ������DX�YHQGUHGL���MXLOOHW������LQFOXV 

 
DX[�MRXUV�HW�KRUDLUHV�G¶RXYHUWXUH�DX�SXEOLF�� 

 
OHV�PDUGLV�HW�YHQGUHGLV�GH���K���j���K�� 

· &RQVXOWDWLRQ�SXEOLTXH�GX����MXLQ�DX���MXLOOHW�LQFOXV�SHQGDQW�OHV�SHUPDQHQFHV�GH�PDLULH� 

SDJH���� 



SDJH���� 

· &HQWUH�DpUp�j�6HQDQWHV� 

· %URFDQWH�����������GLPDQFKH����MXLOOHW� 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQ�DXSUqV�GH� 
 

0��&KULVWRSKH�'HZDFKWHU��� 
 

' �������������� 
 

��YRLU�IO\HU�FL-MRLQW�� 

· &RPPpPRUDWLRQ�GX����MXLOOHW 

$77(17,21���HQ�UDLVRQ�GH�OD�EURFDQWH�FH�PrPH�MRXU��OD�FpUpPRQLH�HVW�DYDQFpH�j����K��� 
 
¨ ���K��������5DVVHPEOHPHQW�3ODFH�GH�O·(JOLVH� 
¨ ���K���������&pUpPRQLH�DX�0RQXPHQW�DX[�0RUWV 
�������������������������'pS{W�GH�JHUEHV� 
�������������������������0LQXWH�GH�VLOHQFH��DSSHO�DX[�0RUWV��DOORFXWLRQ� 
 
 

&HWWH�FpUpPRQLH�VHUD�VXLYLH�G·XQ�YLQ�G·KRQQHXU 
 

�7287(�/$�3238/$7,21�(67�&25',$/(0(17�,19,7e( 
� 

�&(77(�0$1,)(67$7,21�'8�6289(1,5�� 

8Q�DFFXHLO�GH�ORLVLUV�HVW�RUJDQLVp�j�6HQDQWHV�GX� 
 

OXQGL���MXLOOHW�DX�YHQGUHGL���DR�W����� 
/HV�MHX[�RO\PSLTXHV�GH�6HQDQWHV« 

 
3RXU�WRXV�UHQVHLJQHPHQWV�HW�LQVFULSWLRQ�� 

UHQGH]-YRXV�VXU�OH�VLWH�GX�FHQWUH�VRFLDO�GH�6RQJHRQV�RX�
VXU�OH�VLWH�GH�OD�FRPPXQH� 

 
KWWSV���ZZZ�FHQWUH-VRFLDO-VRQJHRQV�IU�SDJHV�HQIDQFH�DOVK�KWPO 

 
KWWS���&RPPXQHVHQDQWHV�H-PRQVLWH�FRP 



· &RPPpPRUDWLRQ�GX�GpFqV�GH�O�DYLDWHXU�FDQDGLHQ�,DQ�%D]DOJHWWH��� 

0DLUH 0��*DYHOOH 6HQDQWHV �������������� �������������� 

$GMRLQW 0��'HZDFKWHU 6HQDQWHV ��������������  

$GMRLQWH 0PH�'HYLOOHUV &RUEHDXYDO ��������������  

$GMRLQW 0��/DSRUWH *RXODQFRXUW �������������� �������������� 

$GMRLQW 0��'URFRXUW %RLV�$XEHUW ��������������  

· &RQJpV�DQQXHOV�–�SHUPDQHQFHV�GH�PDLULH���GH����K����j����K����� 

)HUPHWXUH�j�SDUWLU�GX����MXLOOHW�DX�VRLU�MXVTX·DX����DR�W�LQFOXV� 
 
-RXUV�GHV�SHUPDQHQFHV�HQ�DR�W�� 
 
0DUGL����DR�W����� 
0DUGL����DR�W����� 
 
(1�&$6�'·85*(1&(��V·DGUHVVHU�j�0RQVLHXU�OH�0DLUH�RX�DX[�DGMRLQWV�� 

Voir les numéros de téléphone ci-dessous : 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

���K������5DVVHPEOHPHQW 
���������������'pSDUW�j�SLHG�HQ�GLUHFWLRQ�GH�OD�VWqOH���URXWH�GH�%RLV�$XEHUW� 
���������������'pS{W�GH�JHUEH�HW�DOORFXWLRQ 
���������������5HWRXU�SODFH�GH�OD�0DLULH�HW�GpS{W�GH�JHUEH�VXU�OD�WRPEH�GH�,DQ�%DO]DJHWWH 
���������������GDQV�OH�FLPHWLqUH�FRPPXQDO� 
 
/D�&pUpPRQLH�VHUD�VXLYLH�G·XQ�YLQ�G·KRQQHXU�GDQV�OD�FRXU�GH�OD�PDLULH� 
 

7287(��/$��3238/$7,21��(67��&25',$/(0(17 
�,19,7e(����&(77(���0$1,)(67$7,21��'8��6289(1,5� 

 

SDJH���� 

· 5HSDV�DQQXHO�GHV�$vQpV������������ 

�/H�&RPLWp�GHV�IrWHV�GH�6HQDQWHV��HVW�KHXUHX[�GH�FRQYLHU� 
OHV�$vQpV���j�SDUWLU�GH����DQV��GH�QRWUH�YLOODJH��DX�UHSDV�DQQXHO�OH� 

 

'LPDQFKH����VHSWHPEUH����� 
,QVFULSWLRQ�REOLJDWRLUH�DYDQW�OH����DR�W����YRLU�IO\HU�FL-MRLQW� 

7RXWH�O¶pTXLSH�PXQLFLSDOH�YRXV�VRXKDLWH�XQ�EHO�pWp� 

&HWWH�DQQpH��QRXV�DFFXHLOORQV�XQH�GpOpJDWLRQ�FDQDGLHQQH�HW�
EULWDQQLTXH�SRXU�FRPPpPRUHU�OH����qPH�DQQLYHUVDLUH�GHV�

WURLV�DYLDWHXUV�WRPEpV�j�SUR[LPLWp�GH�%RLV-$XEHUW�� 
&·HVW�DXVVL�O·RFFDVLRQ�GH�GRQQHU�OH�QRP�GH�,DQQ�%D]DOJHWWH�

j�QRWUH�pFROH�FRPPXQDOH� 
 

&RPPH�FKDTXH�DQQpH��OH�MRXU�DQQLYHUVDLUH�GX�FUDVK�GH�
O·DYLRQ��QRXV��RUJDQLVRQV�XQH�PDUFKH�GH�6HQDQWHV�HQ�
GLUHFWLRQ�GH�OD�VWqOH�FRPPH�O·DYDLW�HIIHFWXpH�OHV�

6HQDQWDLV�j�O·pSRTXH� 

'LPDQFKH���DR�W������K���� 





9RXV�rWHV�DWWHQGX�H��OH� 
GLPDQFKH���VHSWHPEUH����� 

�j�OD�VDOOH�GHV�IrWHV�GH�6HQDQWHV���SDUWLU�GH����K���� 
$ILQ�GH�SDUWDJHU�XQ�UHSDV�TXL�YRXV�VHUD�VHUYL�SDU�O·pTXLSH�GX�&RPLWp�GHV�)rWHV� 

&RXSRQ�UpSRQVH�j�GpSRVHU�REOLJDWRLUHPHQW�GDQV�OD�ERvWH�DX[�OHWWUHV�GX�3UpVLGHQW�GX�&RPLWp�GHV�)rWHV��� 
0��&KULVWRSKH�'HZDFKWHU���������JUDQGH�5XH�j�6HQDQWHV���� 

5pSRQVH�VRXKDLWpH�SRXU�OH����DR�W�DX�SOXV�WDUG 

"�««««««««««««««««««««««««««««««««««� 
 
0HUFL�GH�ELHQ�LQGLTXHU�OH�QRPEUH�GH�SHUVRQQHV 
 
1RP���«««««««««««««�����������������'�����«««««««««««�� 
 
3UpQRP���«««««««««««« 
 

HW 
 
1RP���«««««««««««««������ 
 
3UpQRP���««««««««««««� 
 
3DUWLFLSHUD��SDUWLFLSHURQW��DX�UHSDV�RIIHUW�SDU�OH�&RPLWp�GHV�)rWHV�GH�6HQDQWHV 
 
 





/H�&RQVHLO�0XQLFLSDO�V¶HVW�UpXQL��OH�YHQGUHGL����PDL�������j����K�����j�OD�PDLULH��VRXV�OD�SUpVLGHQFH�
GH�0RQVLHXU�OH�0DLUH�&KULVWLDQ�*DYHOOH� 

eWDLHQW�SUpVHQWV��� 
 
0��&KULVWLDQ�*DYHOOH��0��&KULVWRSKH�'HZDFKWHU��0��-DFTXHV�/DSRUWH��0��3DVFDO�'URFRXUW��0��0LNDsO�
%pQDUG��0��*DsWDQ�'HIIRQWDLQHV��0�:LOO\�)UpURW���0��&KULVWRSKH�%pQDUG���0PH�&RULQQH�2\HU���
0��6pEDVWLHQ�5RVH�� 

352&Ê6�9(5%$/ 
 

5pXQLRQ�GX�&RQVHLO�0XQLFLSDO� 
GH�6(1$17(6��2LVH� 

 
GX����PDL����� 

39�&RQVHLO�0XQLFLSDO�����������������������������������������������SDJH���� 

eWDLHQW�DEVHQWV�H[FXVpV�� 
 
0PH�9DOpULH�'HYLOOHUV�GRQQH�SRXYRLU�j�0��-DFTXHV�/DSRUWH 
0PH�&LQG\�0DOWKqUH��GRQQH�SRXYRLU�j�0��*DsWDQ�'HIIRQWDLQHV 
0PH�&pOLQH�/HPDLUH�GRQQH�SRXYRLU�j�0��&KULVWRSKH�'HZDFKWHU 
0��$UQDXG�*XHXGHW�GRQQH�SRXYRLU�j�0��0LNDsO�%pQDUG 
0PH�)ORUHQFH�'HNNHUV 

/H�TXRUXP�pWDQW�DWWHLQW��0��OH�0DLUH�GpFODUH�OD�VpDQFH�RXYHUWH�j����K���� 

3UpVLGHQW�GH�VpDQFH������0��&KULVWLDQ�*DYHOOH 

'pVLJQDWLRQ�G¶XQ�VHFUpWDLUH�GH�VpDQFH� 

/H�&RQVHLO�0XQLFLSDO��GpVLJQH��0PH�&RULQQH�2\HU��VHFUpWDLUH�GH�VpDQFH� 

$SSUREDWLRQ�GX�3URFqV�YHUEDO�GX�&RQVHLO�0XQLFLSDO�HQ�GDWH�GX���DYULO������ 

$SUqV�DYRLU�SULV�FRQQDLVVDQFH�GX�3URFqV�YHUEDO�HQ�GDWH�GX���DYULO�������DXFXQH�UHPDUTXH�Q¶D\DQW�
pWp�IRUPXOpH��OH�&RQVHLO�0XQLFLSDO�DGRSWH�j�O¶XQDQLPLWp�OH�GLW�SURFqV-YHUEDO� 

 
 
0��OH�0DLUH�GRQQH�OHFWXUH�GH�O¶RUGUH�GX�MRXU�FRQVWLWXp�FRPPH�VXLW� 
 
�� 'pOLEpUDWLRQ�GpFLVLRQ�PRGLILFDWLYH�FRQFHUQDQW�OHV�ORJLFLHOV�-96� 
�� 'pOLEpUDWLRQ�FRQFHUQDQW�O¶DGKpVLRQ�GHV�&RPPXQDXWpV�GH�&RPPXQHV�GX�3D\V�1R\RQQDLV�

DLQVL�TXH�O¶DGKpVLRQ�GH�OD�FRPPXQDXWp�G¶DJJORPpUDWLRQ�GX�%HDXYDLVLV�DX�6\QGLFDW�G¶(QHUJLH�
GH�O¶2LVH��6(���� 

�� 'pOLEpUDWLRQ�FRQFHUQDQW�OH�FKRL[�GX�GHYLV�GH�OD�SRUWH�GH�O¶pFROH����UXH�GH�O¶pFROH�� 
�� 'pOLEpUDWLRQ�FRQFHUQDQW�OH�FKRL[�GX�GHYLV�GHV�WUDYDX[�G¶pODUJLVVHPHQW�GH�YRLULH�SRXU�DLUHV�GH�

FURLVHPHQW�–�9&�1���GH�0RQWSHUWKXLV�j�6HQDQWHV� 
�� 'pOLEpUDWLRQ�FRQFHUQDQW�OH�FKRL[�GX�GHYLV�GHV�WUDYDX[��GH�YRLULH�HW�GH�JUDYLOORQQDJH�5XH�GH�

0RQWSHUWKXLV��DJJORPpUDWLRQ��HW�URXWH�GH�0RQWSHUWKXLV� 
�� 'pOLEpUDWLRQ�FRQFHUQDQW�O¶RSpUDWLRQ�WLFNHWV�SLVFLQH�&&39�SpULRGH�HVWLYDOH������ 
�� 'pOLEpUDWLRQ�FRQFHUQDQW�OHV�=RQHV�G¶$FFpOpUDWLRQ�GHV�(QHUJLHV�5HQRXYHODEOHV�GX�WHUULWRLUH�

FRPPXQDO�HW�OHV�PRGDOLWpV�GH�FRQVXOWDWLRQ�GH�OD�SRSXODWLRQ� 
�� (WDEOLVVHPHQW�GX�EXUHDX�GH�YRWH�GHV�pOHFWLRQV�HXURSpHQQHV�GX���MXLQ������GH��K���j���K��� 
�� ,QIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV� 
 
 
 



���'pOLEpUDWLRQ�GpFLVLRQ�PRGLILFDWLYH�FRQFHUQDQW�OHV�ORJLFLHOV�-96� 

���'pOLEpUDWLRQ�FRQFHUQDQW�O¶DGKpVLRQ�GHV�&RPPXQDXWpV�GH�&RPPXQHV�GX�3D\V�1R\RQQDLV�
DLQVL�TXH�O¶DGKpVLRQ�GH�OD�FRPPXQDXWp�G¶DJJORPpUDWLRQ�GX�%HDXYDLVLV�DX�6\QGLFDW�G¶(QHUJLH�
GH�O¶2LVH��6(���� 

/H���� IpYULHU� ������ ORUV�GH� VRQ�DVVHPEOpH�� OH�&RPLWp�6\QGLFDO� GX�6(���D�DSSURXYp� OD�GHPDQGH�
G¶DGKpVLRQ� GH� OD� &RPPXQDXWp� GH� &RPPXQHV� GX� � 3D\V� 1R\RQQDLV� DLQVL� TXH� FHOOH� GH� � OD�
&RPPXQDXWp�G¶$JJORPpUDWLRQ�GX�%HDXYDLVLV�� 
/¶HQVHPEOH�GHV�DGKpUHQWV�GRLW�GpOLEpUHU�VXU�FHWWH�GpFLVLRQ� 
 
/H�&RQVHLO�0XQLFLSDO�GpOLEqUH�HW�DSSURXYH��j�O¶XQDQLPLWp�FHV�GHX[�QRXYHOOHV�DGKpVLRQV� 

���'pOLEpUDWLRQ�FRQFHUQDQW�OH�FKRL[�GX�GHYLV�GH�OD�SRUWH�GH�O¶pFROH����UXH�GH�O¶pFROH�� 

/H� UHPSODFHPHQW� GH� OD� SRUWH� G¶HQWUpH� GH� O¶pFROH� ��� UXH� GH� O¶pFROH�� HVW� SUpYXH� DX[� SURFKDLQHV�
YDFDQFHV�VFRODLUHV��'H�FH�IDLW��GHV�GHYLV�DYDLHQW�pWp�GHPDQGpV�DX[�HQWUHSULVHV�VXLYDQWHV� 
· �6$5/�%UD\�)HUPHWXUHV�GH�6HQDQWHV�-�PRQWDQW�GHV�WUDYDX[��������¼�77& 
· �/D�3DVVLRQ�GX�%RLV�GH�&XLJ\�HQ�%UD\�-�PRQWDQW�GHV�WUDYDX[�����������¼�77& 
 
�/H�&RQVHLO�0XQLFLSDO�GpFLGH��j�O¶XQDQLPLWp��GH�VXLYUH�OD�GpFLVLRQ�GH�OD�&RPPLVVLRQ�GHV�WUDYDX[�TXL�
V¶HVW�UpXQLH�OH����PDL������HW�TXL�D�GpFLGp�GH�UHWHQLU�O¶HQWUHSULVH�/D�3DVVLRQ�GX�%RLV�� 

���'pOLEpUDWLRQ�FRQFHUQDQW�OH�FKRL[�GX�GHYLV�GHV�WUDYDX[�G¶pODUJLVVHPHQW�GH�YRLULH�SRXU�DLUHV�
GH�FURLVHPHQW�–�9&�1���GH�0RQWSHUWKXLV�j�6HQDQWHV� 

/D� IDFWXUH� FRQFHUQDQW� O¶HQVHPEOH�GHV� ORJLFLHOV�-96� �ORJLFLHOV�SRXU� FROOHFWLYLWpV�� SRXU� O¶DQQpH������
V¶pOqYH� j� �� ������� ¼� 77&�� $X� EXGJHW� SULPLWLI� ������ DYDLHQW� pWp� LQVFULWV� �� ���� ¼� j� O¶RSpUDWLRQ�
G¶LQYHVWLVVHPHQW��/¶LQGH[DWLRQ�DQQXHOOH�D\DQW�pWp�SOXV�LPSRUWDQWH�TXH�QRWUH�SUpYLVLRQ�EXGJpWDLUH�� LO�
HVW�DLQVL�QpFHVVDLUH�GH�SURFpGHU�j�XQH�GpFLVLRQ�PRGLILFDWLYH�DX�EXGJHW������ 
 
/H�&RQVHLO�0XQLFLSDO� GpOLEqUH� HW� GpFLGH�� j� O¶XQDQLPLWp� G¶LQVFULUH� GHV� FUpGLWV� VXSSOpPHQWDLUHV� j� FH�
SURJUDPPH�DX�EXGJHW�SULPLWLI������ 

���'pOLEpUDWLRQ�FRQFHUQDQW�OHV�VXEYHQWLRQV�FRPPXQDOHV�DX[�GLYHUVHV�DVVRFLDWLRQV� 

/H����PDL�������OD�&RPPLVVLRQ�GHV�WUDYDX[�HW�OD�&RPPLVVLRQ�G¶DSSHO�G¶RIIUHV�RQW�pWXGLp�OHV�GHYLV�GH�
WURLV�HQWUHSULVHV�� 
· (XURYLD�j�%HDXYDLV�������������¼�+�7�VRLW�����������¼�7�7�& 
· 2LVH�73�j�%HDXYDLV�������������¼�+�7�VRLW�����������¼�7�7�& 
· 5DPHU\�j�*UXPHVQLO�������������¼�+�7�VRLW�����������¼�7�7�& 
 
$SUqV� FRQVXOWDWLRQ� GH� FHV� GHYLV�� OH� FKRL[� GHV� FRPPLVVLRQV� V¶HVW� SRUWp� VXU� OH� GHYLV� GH� O¶HQWUHSULVH�
5DPHU\� 
 
/H�&RQVHLO�0XQLFLSDO�GpFLGH��j�O¶XQDQLPLWp��GH�VXLYUH�OH�FKRL[�GHV�FRPPLVVLRQV� 

���'pOLEpUDWLRQ�FRQFHUQDQW�OH�FKRL[�GX�GHYLV�GHV�WUDYDX[��GH�YRLULH�HW�GH�JUDYLOORQQDJH�5XH�GH�
0RQWSHUWKXLV��DJJORPpUDWLRQ��HW�URXWH�GH�0RQWSHUWKXLV� 

'H�PrPH��OHV�FRPPLVVLRQV�RQW�G��VH�SURQRQFHU�VXU�OH�FKRL[�GHV�HQWUHSULVHV�SRXU�OH�JUDYLOORQQDJH� 

39�&RQVHLO�0XQLFLSDO�����������������������������������������������SDJH���� 



*UDYLOORQQDJH��UXH�GH�0RQWSHUWKXLV��DJJORPpUDWLRQ��� 
 
· (XURYLD�j�%HDXYDLV�������������¼�+�7�VRLW�����������¼�7�7�& 
· 2LVH�73�j�%HDXYDLV�������������¼�+�7�VRLW�����������¼�7�7�& 
· 5DPHU\�j�*UXPHVQLO�������������¼�+�7�VRLW�����������¼�7�7�& 
 
*UDYLOORQQDJH��URXWH��GH�0RQWSHUWKXLV�� 
 
· (XURYLD�j�%HDXYDLV�������������¼�+�7�VRLW�����������¼�7�7�& 
· 2LVH�73�j�%HDXYDLV�������������¼�+�7�VRLW�����������¼�7�7�& 
· 5DPHU\�j�*UXPHVQLO�������������¼�+�7�VRLW�����������¼�7�7�& 
 
/H� FKRL[� GHV� FRPPLVVLRQV� V¶HVW� SRUWp� VXU� OH� GHYLV� GH� O¶HQWUHSULVH� 5DPHU\� SRXU� OD� UXH� GH�
0RQWSHUWKXLV� ���� ������� ¼� 7�7�&� �� HW� VXU� OH� GHYLV� GH� O¶HQWUHSULVH� 2LVH� 73� SRXU� OD� URXWH� GH�
0RQWSHUWKXLV������������¼�7�7�&�� 
 
/H�&RQVHLO�0XQLFLSDO�GpFLGH��j�O¶XQDQLPLWp��GH�VXLYUH�OH�FKRL[�GHV�FRPPLVVLRQV� 

39�&RQVHLO�0XQLFLSDO����������������������������������������������SDJH���� 39�&RQVHLO�0XQLFLSDO�����������������������������������������������SDJH���� 

���'pOLEpUDWLRQ�FRQFHUQDQW�O¶RSpUDWLRQ�WLFNHWV�SLVFLQH�&&39�SpULRGH�HVWLYDOH������ 

/D� &&39� SURSRVH� OD� UHFRQGXFWLRQ� GH� O¶RSpUDWLRQ� © WLFNHWV� SLVFLQH ª� SRXU� OHV� YDFDQFHV� VFRODLUHV�
G¶pWp�� /HV� MHXQHV� GH� � �� j� ��� DQV� GH� OD� FRPPXQH� SRXUURQW� SURILWHU� FKDFXQ� GH� �� WLFNHWV� JUDWXLWV�
GRQQDQW�DFFqV�DX[�SLVFLQHV�GH�*UDQGYLOOLHUV�RX�)RUPHULH��/H�PRQWDQW�GHV� WLFNHWV�XWLOLVpV�VHUD�SULV�
HQ�FKDUJH�SDU�OD�FRPPXQH� 
&HV�WLFNHWV�VHURQW�j�UHWLUHU�j�OD�PDLULH�ORUV�GHV�SHUPDQHQFHV�GX�PDUGL�HW�YHQGUHGL�j�SDUWLU�GX���� MXLQ�
����� 
 
$SUqV� GpOLEpUDWLRQ�� OH�&RQVHLO�0XQLFLSDO�� GpFLGH�� j� O¶XQDQLPLWp� GH� UHFRQGXLUH� FHWWH� RSpUDWLRQ� SRXU�
O¶pWp������ 

���'pOLEpUDWLRQ�FRQFHUQDQW�OHV�=RQHV�G¶$FFpOpUDWLRQ�GHV�(QHUJLHV�5HQRXYHODEOHV�GX�WHUULWRLUH�
FRPPXQDO�HW�OHV�PRGDOLWpV�GH�FRQVXOWDWLRQ�GH�OD�SRSXODWLRQ� 

/D� ORL� UHODWLYH� j� O¶$FFpOpUDWLRQ� GH� OD� 3URGXFWLRQ� G¶(QHUJLHV�5HQRXYHODEOHV� �� $�3�(�5�� GX� ���PDUV�
�����GHPDQGH�DX[�FRPPXQHV�GH�GpILQLU�GHV�]RQHV�GH�GpSORLHPHQW�G¶pQHUJLHV�UHQRXYHODEOHV� 
 
&HV�]RQHV�GHYURQW�rWUH�GpWHUPLQpHV��DSUqV�DYRLU�IDLW�O¶REMHW��DX�SUpDODEOH��G¶XQH�FRQVXOWDWLRQ�
GX�SXEOLF� 
 
&HV� ]RQHV� G¶DFFpOpUDWLRQ� FRUUHVSRQGHQW� j� GHV� ]RQHV� MXJpHV� SUpIpUHQWLHOOHV� HW� SULRULWDLUHV� SDU� OD�
FRPPXQH� SRXU� OH� GpYHORSSHPHQW� GHV� pQHUJLHV� UHQRXYHODEOHV�� &H� � QH� VRQW� SDV� GHV� ]RQHV�
H[FOXVLYHV��GHV�SURMHWV�SRXUURQW�pYHQWXHOOHPHQW�rWUH�SDU�OD�VXLWH�DXWRULVpV�HQ�GHKRUV�GH�FHV�]RQHV�
PDLV�FHV�GHUQLHUV�VHURQW�SOXV�FRPSOLTXpV�j�UpDOLVHU« 
 
'DQV�FHW�REMHFWLI�� O¶(WDW�D�PLV�HQ�SODFH�XQ�SRUWDLO�FDUWRJUDSKLTXH�TXL�SHUPHWWUD�j�FKDTXH�FRPPXQH�
GH�GpILQLU�FHV�GLIIpUHQWHV�]RQHV� 
 
,O�HVW�SURSRVp�GH�PHQHU�GHV�UpIOH[LRQV�VXU�O¶LQVWDXUDWLRQ�G¶XQH�]RQH�G¶DFFpOpUDWLRQ�VXU�OHV�pQHUJLHV�
UHQRXYHODEOHV�VXLYDQWHV� 
 
¨ 6RODLUH�SKRWRYROWDwTXH�VXU�EkWLPHQWV�HW�RPEULqUHV� 
¨ 6RODLUH�WKHUPLTXH�VXU�EkWLPHQWV�HW�RPEULqUHV� 
¨ 3RPSHV�j�FKDOHXU�DpURWKHUPLTXHV� 
¨ *pRWKHUPLH���\�FRPSULV�SRPSHV�j�FKDOHXU�JpRWKHUPLTXHV� 
 
 



 
,O�HVW�SURSRVp�GH�QH�SDV�LQVWDXUHU�GH�]RQH�G¶DFFpOpUDWLRQ�VXU�OHV�pQHUJLHV�UHQRXYHODEOHV�VXLYDQWHV� 
 
¨ 3DUF�VRODLUH�SKRWRYROWDwTXH�DX�VRO� 
¨ 3DUF�VRODLUH�WKHUPLTXH�DX�VRO� 
¨ %LRPDVVH���UpVHDX[�GH�FKDOHXU� 
¨ eROLHQ 
¨ +\GURpOHFWULFLWp 
¨ *D]�GH�PLQH 
¨ 0pWKDQLVDWLRQ�%LRJD] 
 
$SUqV�pFKDQJHV��OH�&RQVHLO�0XQLFLSDO�DUUrWH�OHV�SURSRVLWLRQV�GH�UpIOH[LRQ�VXU�OD�GpILQLWLRQ�GHV�]RQHV�
G¶DFFpOpUDWLRQ�WHOOHV�TXH�SUpVHQWpHV�FL-GHVVXV� 
 
/D� FRQVXOWDWLRQ� VH� IHUD� HQ� PDLULH� GX� YHQGUHGL� ��� � MXLQ� DX� YHQGUHGL� �� MXLOOHW� ����� LQFOXV�
SHQGDQW�OHV�SHUPDQHQFHV���OHV�PDUGLV�HW�YHQGUHGLV�HQWUH���K���HW���K���� 

39�&RQVHLO�0XQLFLSDO����������������������������������������������SDJH���� 39�&RQVHLO�0XQLFLSDO�����������������������������������������������SDJH���� 

���(WDEOLVVHPHQW�GX�EXUHDX�GH�YRWH�GHV�pOHFWLRQV�HXURSpHQQHV�GX���MXLQ������GH��K���j�
��K��� 

/HV�PHPEUHV�GX�&RQVHLO�0XQLFLSDO�VH�UpSDUWLVVHQW�SRXU�DVVXUHU�OD�WHQXH�GX�EXUHDX�GH�YRWH�GHV�
pOHFWLRQV�HXURSpHQQHV�GX���MXLQ������ 

������LQIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV 

/D�VpDQFH�HVW�OHYpH�j�����K��� 

1pDQW 


