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&2037(6�5(1'86�6200$,5(6 

GHV�WURLV�GHUQLqUHV�UpXQLRQV�GX�&RQVHLO�0XQLFLSDO 

1RXV�SURILWRQV�GH�OD�GLVWULEXWLRQ�GX�Q�����GHV�pFKRV�6HQDQWDLV��SRXU�YRXV�FRPPXQLTXHU�GLYHUVHV��
LQIRUPDWLRQV�FRPPXQDOHV�DLQVL�TXH�OHV��FRPSWHV�UHQGXV�GHV�WURLV�GHUQLHUV�&RQVHLOV�0XQLFLSDX[� 

1RXV�YRXV�UDSSHORQV�TXH�YRXV�SRXYH]�WRXMRXUV�DYRLU�GHV�UHQVHLJQHPHQWV�TXL�SHXYHQW�YRXV�rWUH�
XWLOHV�HQ�YRXV�UHQGDQW�VXU� OH�VLWH�G¶LQIRUPDWLRQV�GH� OD�&RPPXQH�HQ�WDSDQW� O¶DGUHVVH�FL-GHVVRXV�
RX�HQ�VFDQQDQW�OH�45�FRGH� 

ŚƩƉ͗ͬͬĐŽŵŵƵŶĞƐĞŶĂŶƚĞƐ͘Ğ-ŵŽŶƐŝƚĞ͘ĐŽŵ 

· 5$33(/ 

 

 

>ĞƐ�ƚƌĂǀĂƵǆ�ĚĞ�ďƌŝĐŽůĂŐĞ�Ğƚ�ĚĞ�ũĂƌĚŝŶĂŐĞ�ƵƟůŝƐĂŶƚ�ĚĞƐ�ĂƉƉĂƌĞŝůƐ�ă�ŵŽƚĞƵƌ�ƚŚĞƌŵŝƋƵĞ�
ŽƵ�ĠůĞĐƚƌŝƋƵĞ͕�ŶĞ�ƐŽŶƚ�ĂƵƚŽƌŝƐĠƐ�ƋƵ͛ĂƵǆ�ŚŽƌĂŝƌĞƐ�ƐƵŝǀĂŶƚƐ�͗� 

 

· ĚƵ�ůƵŶĚŝ�ĂƵ�ǀĞŶĚƌĞĚŝ�ĚĞ�ϴ�ŚĞƵƌĞƐ�ă�ϭϮ�ŚĞƵƌĞƐ�Ğƚ�ĚĞ�ϭϯ�ŚĞƵƌĞƐ�ϯϬ�ă�ϭϵ�ŚĞƵƌĞƐ�ϯϬ͕� 

· ůĞƐ�ƐĂŵĞĚŝƐ�ĚĞ�ϵ�ŚĞƵƌĞƐ�ă�ϭϮ�ŚĞƵƌĞƐ�Ğƚ�ĚĞ�ϭϱ�ŚĞƵƌĞƐ�ă�ϭϵ�ŚĞƵƌĞƐ͕� 

· ůĞƐ�ĚŝŵĂŶĐŚĞƐ�Ğƚ�ũŽƵƌƐ�ĨĠƌŝĠƐ�ĚĞ�ϭϬ�ŚĞƵƌĞƐ�ă�ϭϮ�ŚĞƵƌĞƐ͘� 

ƉĂŐĞ�ϭͬϰ 



· ,QIRUPDWLRQV�����������������&OXE�GHV�FKHYHX[�G¶$UJHQW 

 

3URJUDPPH�j�YHQLU« 

 

· -RXUQpH�j�OD�0LFKDXGLqUH���2UQH�����������������6DPHGL����MXLQ� 

Vous souhaitez rompre la solitude alors venez nous rejoindre  au 

&/8%�'(6�&+(9(8;�'
$5*(17 

5HQFRQWUH �GH�QRV�$vQpV�OH�WURLVLqPH�YHQGUHGL�GH�FKDTXH�PRLV� 

'LYHUV�MHX[�VRQW�SURSRVpV���EHORWH��PDQLOOH��WDURW��VFUDEEOH�WULFRW�HWF���� 

3RXU�WRXV�UHQVHLJQHPHQWV�SUHQGUH�FRQWDFW�DXSUqV�GH�5HQHOOH�RX�-RFHO\QH� 

����������������RX�������������� 

· 6RUWLHV�0XVpH�*UpYLQ�HW�1RWUH�GDPH�GH�3DULV 

6HSWHPEUH����� 

 

 

· ([SRVLWLRQ�GH�YpKLFXOHV�DQFLHQV 

/H�&RPLWp�GHV�)rWHV�GH�6HQDQWHV�YRXV�LQYLWH�j�O¶H[SRVLWLRQ�DQQXHOOH�GH�YpKLFXOHV�DQFLHQV 

���'LPDQFKH����PDL������j�SDUWLU�GH���K��������K�� 

�������������������������������������������������������������������������6XU�OD�SODFH�GX�YLOODJH����������������� 

ƉĂŐĞ�Ϯͬϰ 



· 6pMRXU�HQ�(VSDJQH���FRPSOHW� 

2FWREUH����� 

· 2FWREUH�5RVH 

6DPHGL���RFWREUH������ 

'LIIpUHQWHV�FRXUVHV�HW�PDUFKHV�DX�SURILW�GH�OD�5HFKHUFKH�FRQWUH�OH�FDQFHU�GX�VHLQ��
([SRVDQWV�HW�$VVRFLDWLRQ��VL�YRXV�VRXKDLWH]�YRXV�IDLUH�FRQQDvWUH���PHUFL�GH�ELHQ�YRXORLU�
SUHQGUH�FRQWDFW�DYHF�O¶$VVRFLDWLRQ� 

· /RWR 

'LPDQFKH���QRYHPEUH����� 

· 6RLUpH�5pYHLOORQ 

0HUFUHGL����GpFHPEUH����� 

· %URFDQWH�����������GLPDQFKH����MXLOOHW� 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQ�DXSUqV�GH� 
0��&KULVWRSKH�'HZDFKWHU��� 
' �������������� 

��YRLU�IO\HU�FL-MRLQW�� 

· &RPPpPRUDWLRQ�GX����MXLOOHW 

¨ ���K��������5DVVHPEOHPHQW�3ODFH�GH�O·(JOLVH� 

¨ ���K���������&pUpPRQLH�DX�0RQXPHQW�DX[�0RUWV 

�������������������������'pS{W�GH�JHUEHV� 

�������������������������0LQXWH�GH�VLOHQFH��DSSHO�DX[�0RUWV��DOORFXWLRQ� 

&HWWH�FpUpPRQLH�VHUD�VXLYLH�G·XQ�YLQ�G·KRQQHXU 

�7287(�/$�3238/$7,21�(67�&25',$/(0(17�,19,7e(� 

­�&(77(�0$1,)(67$7,21�'8�6289(1,5�� 

· /XQGL���DR�W����� 

&RPPpPRUDWLRQ�GX�GpFqV�GH�O�DYLDWHXU�FDQDGLHQ�,DQ�%D]DOJHWWH� 

���K������5DVVHPEOHPHQW 

���������������'pSDUW�j�SLHG�HQ�GLUHFWLRQ�GH�OD�VWqOH���URXWH�GH�%RLV�$XEHUW� 

���������������'pS{W�GH�JHUEH�HW�DOORFXWLRQ 

���������������5HWRXU�SODFH�GH�OD�0DLULH�HW�GpS{W�GH�JHUEH�VXU�OD�WRPEH�GH�,DQ�%DO]DJHWWH 

���������������GDQV�OH�FLPHWLqUH�FRPPXQDO� 

/D�&pUpPRQLH�VHUD�VXLYLH�G·XQ�YLQ�G·KRQQHXU�GDQV�OD�FRXU�GH�OD�PDLULH� 

7287(��/$��3238/$7,21��(67��&25',$/(0(17 

�,19,7e(��­��&(77(���0$1,)(67$7,21��'8��6289(1,5� 
ƉĂŐĞ�ϯͬϰ 



ƉĂŐĞ�ϰͬϰ 



/H�&RQVHLO�0XQLFLSDO�V¶HVW�UpXQL��OH�VDPHGL���DYULO�������j���K�����j�OD�PDLULH��VRXV�OD�SUpVLGHQFH�GH�
0RQVLHXU�OH�0DLUH�&KULVWLDQ�*DYHOOH� 

eWDLHQW�SUpVHQWV��� 

0�� &KULVWLDQ�*DYHOOH�� 0�� &KULVWRSKH�'HZDFKWHU�� 0PH� 9DOpULH�'HYLOOHUV�� 0�� -DFTXHV� /DSRUWH�� 0��
3DVFDO�'URFRXUW��0��*DsWDQ�'HIIRQWDLQHV��0�:LOO\�)UpURW� ��0��&KULVWRSKH�%pQDUG�� �0PH�)ORUHQFH�
'HNNHUV� 

&2037(�5(1'8�6200$,5( 

5pXQLRQ�GX�&RQVHLO�0XQLFLSDO� 

GH�6(1$17(6��2LVH� 

GX���DYULO����� 

�ŽŵƉƚĞ�ƌĞŶĚƵ�ƐŽŵŵĂŝƌĞ������ŽŶƐĞŝů�DƵŶŝĐŝƉĂů��ϱͬϬϰͬϮϬϮϱ������������������������ƉĂŐĞ�ϭͬϯ 

eWDLHQW�DEVHQWV�H[FXVpV�� 

0PH�&RULQQH�2\HU�GRQQH�SRXYRLU�j�0PH�)ORUHQFH�'HNNHUV 

0PH�&pOLQH�/HPDLUH�GRQQH�SRXYRLU�j�0��&KULVWLDQ�*DYHOOH 

0PH�&LQG\�0DOWKqUH� 

0��0LNDsO�%pQDUG 

0��6pEDVWLHQ�5RVH 

0��$UQDXG�*XHXGHW 

/H�TXRUXP�pWDQW�DWWHLQW��0��OH�0DLUH�GpFODUH�OD�VpDQFH�RXYHUWH�j���K���� 

3UpVLGHQW�GH�VpDQFH������0��&KULVWLDQ�*DYHOOH 

'pVLJQDWLRQ�G¶XQ�VHFUpWDLUH�GH�VpDQFH� 

/H�&RQVHLO�0XQLFLSDO��GpVLJQH�0�:LOO\�)UpURW���VHFUpWDLUH�GH�VpDQFH� 

$SSUREDWLRQ�GX�3URFqV�YHUEDO�GX�&RQVHLO�0XQLFLSDO�HQ�GDWH�GX���IpYULHU������ 

$SUqV�DYRLU�SULV�FRQQDLVVDQFH�GX�3URFqV�YHUEDO�HQ�GDWH�GX���IpYULHU�������DXFXQH�UHPDUTXH�Q¶D\DQW�
pWp�IRUPXOpH��OH�&RQVHLO�0XQLFLSDO�DGRSWH�j�O¶XQDQLPLWp�OH�GLW�SURFqV-YHUEDO� 

���&RPSWH�DGPLQLVWUDWLI������� 

 '(3(16(6 

���� 

5(&(77(6 

���� 

5pVXOWDW 

GH 

5HSRUW 

GX 

7RWDO�JpQpUDO�� 

)21&7,211(0(17 -�����������¼ ������������¼ ������������¼ �������������¼ �������������¼ 

,19(67,66(0(17 -�����������¼ ������������¼ �������������¼ -�����������¼ -�������������¼��� 

([FpGHQW�DX����GpFHPEUH������� 

�������������¼ 

6RXV� OD� 3UpVLGHQFH� GX� 'R\HQ� GH� O¶$VVHPEOpH�� 0�� *DsWDQ� 'HIIRQWDLQHV�� OH� &RQVHLO� 0XQLFLSDO�
DSSURXYH� HW� YRWH� j� O¶XQDQLPLWp� OH�&RPSWH� DGPLQLVWUDWLI� ����� GH�0RQVLHXU� OH�0DLUH� DUUrWp� FRPPH�
VXLW�� 



���&RPSWH�UHQGX�GH�*HVWLRQ������� 

/H� &RQVHLO� 0XQLFLSDO� GpFLGH�� j� O¶XQDQLPLWp�� GH� PDLQWHQLU� HQ� ����� OHV� PRQWDQWV� GHV� VXEYHQWLRQV�
DFFRUGpHV�DX[�GLYHUVHV�DVVRFLDWLRQV�� 

(Q�UpVXPp��DX����GpFHPEUH�������OD�&RPPXQH�D�XQ�H[FpGHQW�GH�FO{WXUH�GH������������������¼ 

6RXV�OD�SUpVLGHQFH�GH�0��OH�0DLUH��FH�FRPSWH�D�pWp�pJDOHPHQW�DSSURXYp�j�O¶XQDQLPLWp�HW�DUUrWp�DX[�
PrPHV�FKLIIUHV�TXH�FL-GHVVXV� 

���$IIHFWDWLRQ�GX�UpVXOWDW������j������� 

/H�&RQVHLO�0XQLFLSDO�GpFLGH���j�O¶XQDQLPLWp�G¶DIIHFWHU�OD�VRPPH�GH���� �������Φ�GX�GpILFLW�DX�FRPSWH�
GH�UpVHUYHV������GH�OD�VHFWLRQ�G¶,QYHVWLVVHPHQW��FUpGLWV�RXYHUWV�DX�%XGJHW�3ULPLWLI������ 

���9RWH�GX�EXGJHW�SULPLWLI������ 

���'pOLEpUDWLRQ�FRQFHUQDQW�OHV�VXEYHQWLRQV�FRPPXQDOHV�DX[�GLYHUVHV�DVVRFLDWLRQV� 

/H�&RQVHLO�0XQLFLSDO�YRWH�j�O¶XQDQLPLWp�OH�EXGJHW�SULPLWLI������SRXU�XQ�PRQWDQW��WRWDO�GH�����������Φ�
VH�GpFRPSRVDQW�FRPPH�VXLW��� 

)RQFWLRQQHPHQW�����������Φ�������LQYHVWLVVHPHQW����������Φ 

����'pOLEpUDWLRQ�FRQFHUQDQW�OHV���WD[HV�G¶LPSRVLWLRQ�ORFDOHV� 

/H�&RQVHLO�0XQLFLSDO�GpFLGH��j�O¶XQDQLPLWp��GH�VXLYUH�O¶DYLV�GH�OD�&RPPLVVLRQ�GHV�)LQDQFHV�TXL�DYDLW�
SURSRVp�GH�QH�SDV��DXJPHQWHU�OHV�WDX[�GHV��WD[HV�FRPPXQDOHV�SRXU�O¶DQQpH������&HSHQGDQW��LO�IDXW�
VLJQDOHU�TXH�OHV�EDVHV�G¶LPSRVLWLRQV�IL[pHV�SDU� O¶(WDW�YRQW�HQFRUH�DXJPHQWHU�GH������HQ�������FH�
TXL�LQpYLWDEOHPHQW�IHUD�DXJPHQWHU��OH�PRQWDQW�WRWDO�GH�O¶LPSRVLWLRQ� 

�ŽŵƉƚĞ�ƌĞŶĚƵ�ƐŽŵŵĂŝƌĞ������ŽŶƐĞŝů�DƵŶŝĐŝƉĂů��ϱͬϬϰͬϮϬϮϱ������������������������ƉĂŐĞ�Ϯͬϯ 

����'pOLEpUDWLRQ�FRQFHUQDQW�OH�WDX[�GH�IRQJLELOLWp���QRXYHDX�SODQ�FRPSWDEOH�0��� 

/H�QRXYHDX�SODQ�FRPSWDEOH�GRQQH�OD�SRVVLELOLWp�DX�0DLUH�GH�SURFpGHU�j�GHV�YLUHPHQWV�GH�FUpGLWV�GH��
FKDSLWUH� j� FKDSLWUH� DX� VHLQ� GH� OD� PrPH� VHFWLRQ�� &HWWH� IRQJLELOLWp� SHUPHW� G¶DMXVWHU� GqV� � TXH�
QpFHVVDLUH�OD�UpSDUWLWLRQ�GHV�FUpGLWV�VDQV�PRGLILHU�OH�PRQWDQW�JOREDO�GHV�VHFWLRQV�DILQ�GH�SHUPHWWUH�
XQH��PHLOOHXUH�HIILFDFLWp�GDQV�O¶H[pFXWLRQ�EXGJpWDLUH� 

$SUqV� GpOLEpUDWLRQ�� OH� &RQVHLO� 0XQLFLSDO�� j� O¶XQDQLPLWp�� DXWRULVH� 0�� OH� 0DLUH� j� SURFpGHU� j� GHV�
YLUHPHQWV�GH�FUpGLWV�GH��FKDSLWUH�j�FKDSLWUH�DX�VHLQ�GH�OD�PrPH�VHFWLRQ��GDQV�OD�OLPLWH�GH������GX�
PRQWDQW�GHV�GpSHQVHV�UpHOOHV�GH�FKDFXQH�GHV�VHFWLRQV� 

����3/8,���3$''���LQIRUPDWLRQ 

/H�3ODQ�/RFDO�G¶8UEDQLVPH�,QWHUFRPPXQDO��3/8,���HVW�XQ�GRFXPHQW�GH�SODQLILFDWLRQ�XUEDLQH�TXL�
H[SULPH�XQH�YLVLRQ�VWUDWpJLTXH�SRXU�OH�WHUULWRLUH��SDU�O¶LQWHUPpGLDLUH�GX�3URMHW�G¶$PpQDJHPHQW�HW�GH�
'pYHORSSHPHQW�'XUDEOHV��3$''���HW�TXL�IL[H�OHV�UqJOHV�G¶RFFXSDWLRQ�HW�G¶XWLOLVDWLRQ�GX�VRO� 
 
/¶pODERUDWLRQ�GH�FH�3/8,�j�O¶pFKHOOH�LQWHUFRPPXQDOH�SHUPHW�QRWDPPHQW�� 

· /¶RUJDQLVDWLRQ�GH��O¶HVSDFH�FRPPXQDXWDLUH�GDQV�OD�SHUVSHFWLYH�G¶XQ�GpYHORSSHPHQW�FRKpUHQW�
HW�SDUWDJp�GX�WHUULWRLUH�� 

· /H� UHQIRUFHPHQW� GH� OD� � G\QDPLTXH� FROOHFWLYH� GDQV� XQ� SULQFLSH� GH� VROLGDULWp� SHUPHWWDQW� DX[�
FRPPXQHV�GH�OD�&&39�GH�PDvWULVHU�OHXU�GpYHORSSHPHQW�� 

· /D�PLVH��HQ�°XYUH�G¶XQ�XUEDQLVPH�GXUDEOH��UHVSHFWXHX[�GHV�FDUDFWpULVWLTXHV�GX� WHUULWRLUH�HW�
VRXUFH�GH�YDOHXU�DMRXWpH�HQ�WHUPHV�G¶DWWUDFWLYLWp�� 

· /D�GpILQLWLRQ�GHV�HQMHX[�HW�GHV�REMHFWLIV�G¶XQH�SROLWLTXH�ORFDOH�GH�O¶KDELWDW�� 



Ws��ŽŶƐĞŝů�DƵŶŝĐŝƉĂů��ϰͬϬϰͬϮϬϮϯ�����������������������������������ƉĂŐĞ�ϯͬϯ �ŽŵƉƚĞ�ƌĞŶĚƵ�ƐŽŵŵĂŝƌĞ������ŽŶƐĞŝů�DƵŶŝĐŝƉĂů��ϱͬϬϰͬϮϬϮϱ������������������������ƉĂŐĞ�ϯͬϯ 

�����LQIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV 

¨ 0�� -DFTXHV� /DSRUWH� VLJQDOH� OD� GpJUDGDWLRQ� GH� OD� FKDXVVpH� GDQV� OD� UXH� GX� %UD\� HW�
O¶DIIDLVVHPHQW�GH�WDOXV�j�&RUEHDXYDO� 

¨ 0PH�)ORUHQFH�'HNNHUV� GpSORUH�OH�QRPEUH�GH�PpJRWV�j�WHUUH�DX�QLYHDX�GH�O¶DUUrW�GH�FDU�SUqV�
GH�OD�ELEOLRWKqTXH��(OOH�GHPDQGH�VL�OD�FRPPXQH�SRXUUDLW�LQVWDOOHU�XQ�FHQGULHU� 

¨ 0�� &KULVWRSKH� 'HZDFKWHU� UHPHUFLH� OHV� DJULFXOWHXUV� HW� HQWUHSUHQHXUV� TXL� RQW� SDUWLFLSp� j� OD�
© FDPSDJQH ª�GH�FXUDJH�GH�IRVVpV�HQ�MDQYLHU�GHUQLHU� 



/H� &RQVHLO� 0XQLFLSDO� V¶HVW� UpXQL� � OH� YHQGUHGL� �� IpYULHU� ������ j� ��� K� ���� j� OD� PDLULH�� VRXV� OD�
SUpVLGHQFH�GH�0RQVLHXU�OH�0DLUH�&KULVWLDQ�*DYHOOH� 

eWDLHQW�SUpVHQWV�� 

0�� &KULVWLDQ� *DYHOOH�� 0�� -DFTXHV� /DSRUWH�� 0�� 3DVFDO� 'URFRXUW�� 0�� 0LNDsO� %pQDUG�� 0�� *DsWDQ�
'HIIRQWDLQHV��0��&KULVWRSKH�%pQDUG��0PH�&RULQQH�2\HU��0��6pEDVWLHQ�5RVH��0PH�)ORUHQFH�
'HNNHUV� 

&2037(�5(1'8�6200$,5( 

5pXQLRQ�GX�&RQVHLO�0XQLFLSDO� 

GH�6(1$17(6��2LVH� 

 

GX���IpYULHU����� 

�ŽŵƉƚĞ�ƌĞŶĚƵ�ƐŽŵŵĂŝƌĞ������������ŽŶƐĞŝů�DƵŶŝĐŝƉĂů��ϳͬϬϮͬϮϬϮϱ������������������������ƉĂŐĞ�ϭͬϮ 

eWDLHQW�DEVHQWV�H[FXVpV�� 

0PH�9DOpULH�'HYLOOHUV�GRQQH�SRXYRLU�j�0��-DFTXHV�/DSRUWH 

0PH�&pOLQH�/HPDLUH���GRQQH�SRXYRLU�j�0��6pEDVWLHQ�5RVH 

0��&KULVWRSKH�'HZDFKWHU 

0�:LOO\�)UpURW� 

0PH�&LQG\�0DOWKqUH 

0��$UQDXG�*XHXGHW 

3UpVLGHQW�GH�VpDQFH������0��&KULVWLDQ�*DYHOOH 

'pVLJQDWLRQ�G¶XQ�VHFUpWDLUH�GH�VpDQFH� 

/H�&RQVHLO�0XQLFLSDO��GpVLJQH�0PH�)ORUHQFH�'HNNHUV��VHFUpWDLUH�GH�VpDQFH� 

$SSUREDWLRQ�GX�3URFqV�YHUEDO�GX�&RQVHLO�0XQLFLSDO�HQ�GDWH�GX����GpFHPEUH������ 

$SUqV�DYRLU�SULV�FRQQDLVVDQFH�GX�3URFqV�9HUEDO�HQ�GDWH�GX����GpFHPEUH�������DXFXQH�UHPDUTXH�
Q¶D\DQW�pWp�IRUPXOpH��OH�&RQVHLO�0XQLFLSDO�DGRSWH�j�O¶XQDQLPLWp�OH�GLW�SURFqV-YHUEDO� 

�� 'pOLEpUDWLRQ�FRQFHUQDQW�OHV�WUDYDX[�GH�WRLWXUH�HW�GH�UHVWDXUDWLRQ�GHV�EDLHV�GH�OD�
FKDSHOOH�GH�&RUEHDXYDO� 

$ILQ�GH�ILQDOLVHU�OHV�WUDYDX[�GH�UHVWDXUDWLRQ�GH�OD�FKDSHOOH�GH�&RUEHDXYDO��LO�HVW�SURSRVp�G¶HIIHFWXHU�
OD�UpIHFWLRQ�GH�OD�WRLWXUH�DLQVL�TXH�OHV�GHX[�EDLHV�YLWUpHV� 

&HV�WUDYDX[�VHUDLHQW�VXEYHQWLRQQpV��SDU�OH�GpSDUWHPHQW�HW�SDU�O¶pWDW� 

$SUqV� GpOLEpUDWLRQ�� OH�&RQVHLO�0XQLFLSDO�� j� O¶XQDQLPLWp�� GRQQH� XQ� DYLV� IDYRUDEOH� SRXU� OD� VXLWH� GHV�
WUDYDX[�GH�OD�FKDSHOOH�GH�&RUEHDXYDO�HW�DXWRULVH�0��OH�0DLUH�j�GpSRVHU�XQ�GRVVLHU�GH�GHPDQGH�GH�
VXEYHQWLRQV�DXSUqV�GX�GpSDUWHPHQW�HW�GH�O¶pWDW� 



�������'pOLEpUDWLRQ�FRQFHUQDQW�OHV�WUDYDX[�GH�YRLULH���DPpQDJHPHQW�GH���DLUHV�GH�FURLVHPHQW������
GHX[�VXU�OH�VHFWHXU�GH�%RLV�$XEHUW�HW�XQH�VXU�OH�VHFWHXU�GH�*URVFRXUW� 

$ILQ�G¶DPpOLRUHU�OD�FLUFXODWLRQ�HW�QRWDPPHQW�OH�FURLVHPHQW�GH�YpKLFXOHV�DJULFROHV��LO�HVW�HQYLVDJp�GH�
FUpHU�GHX[�DLUHV�GH�FURLVHPHQW�GDQV�OH�KDPHDX�GH�%RLV-$XEHUW�HQ�GLUHFWLRQ�GH�0RQW�GH�9DX[�HW�XQH�
DLUH�GDQV�OH�KDPHDX�GH�*URVFRXUW�DYHF�OD�UpIHFWLRQ�G¶XQH�SDUWLH�GH�OD�FKDXVVpH� 

$SUqV�GpOLEpUDWLRQ��OH�&RQVHLO�0XQLFLSDO��j�O¶XQDQLPLWp��GRQQH�XQ�DYLV�IDYRUDEOH�SRXU�FHV�WUDYDX[�HW�
DXWRULVH�0��OH�0DLUH�j�GpSRVHU�XQ�GRVVLHU�GH�GHPDQGH�GH�VXEYHQWLRQV�DXSUqV�GX�GpSDUWHPHQW� 

�ŽŵƉƚĞ�ƌĞŶĚƵ�ƐŽŵŵĂŝƌĞ������������ŽŶƐĞŝů�DƵŶŝĐŝƉĂů��ϳͬϬϮͬϮϬϮϱ������������������������ƉĂŐĞ�ϮͬϮ 

�������'pOLEpUDWLRQ�FRQFHUQDQW�GHV�WUDYDX[�G¶pOHFWULFLWp�j�OD�FDQWLQH���UHPSODFHPHQW�GH�
O¶pFODLUDJH��QpRQ��SDU�GHV��SDYpV�/('� 

,O� HVW� QpFHVVDLUH� GH� UHYRLU� O¶pFODLUDJH� GH� OD� FDQWLQH�� OHV� pFODLUDJHV� GpMj� DQFLHQV� DYHF� GHV� WXEHV�
© QpRQ ª�GHYLHQQHQW�GH�SOXV�HQ�SOXV�GLIILFLOHV�j�UpSDUHU�HW�j�UHPSODFHU� 

,O� HVW� SURSRVp� GH� SURFpGHU� DX� UHPSODFHPHQW� GH� FHW� pFODLUDJH� SDU� GHV� SDYpV� OHG� TXL� SHUPHWWURQW�
pJDOHPHQW�GH�IDLUH�EDLVVHU�OD�FRQVRPPDWLRQ�pOHFWULTXH� 

 

$SUqV�GpOLEpUDWLRQ��OH�&RQVHLO�0XQLFLSDO��j�O¶XQDQLPLWp�YDOLGH�OH�GHYLV�GH�O¶HQWUHSULVH�/HYDVVHXU�SRXU�
XQ�PRQWDQW�GH��������Φ�7�7�&��DILQ�GH�SURFpGHU�DX�UHPSODFHPHQW�GH�O¶pFODLUDJH�DFWXHO� 

������'pOLEpUDWLRQ�FRQFHUQDQW�O¶DGKpVLRQ�DX�JURXSHPHQW�GH�FRPPDQGHV�SURSRVp�SDU�OD�&&39�
SRXU�O¶DFKDW�GH�IRXUQLWXUHV�GH�EXUHDX� 

&RPPH�FKDTXH�DQQpH��OD�&&39�SURSRVH�XQH�pYHQWXHOOH�DGKpVLRQ�GHV�FRPPXQHV�DX�JURXSHPHQW�
GH�FRPPDQGHV�FRQFHUQDQW�OHV�IRXUQLWXUHV�GH�EXUHDX� 

 

$SUqV�GpOLEpUDWLRQ�� OH�&RQVHLO�0XQLFLSDO��j� O¶XQDQLPLWp�GRQQH�XQ�DYLV�IDYRUDEOH�j�FHWWH�DGKpVLRQ�HW�
DXWRULVH��0RQVLHXU�OH�0DLUH�j�VLJQHU�OD�FRQYHQWLRQ�DYHF�OD�&&39� 

�����LQIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV 

0RQVLHXU� OH�0DLUH� LQIRUPH� OH�FRQVHLO�TXH�GHV�FXUDJHV�GH� IRVVpV�RQW�pWp�HIIHFWXpV�HW� UHPHUFLH� OHV�
DJULFXOWHXUV�TXL�RQW�DSSRUWp�OHXU�DLGH�SRXU�OD�UpDOLVDWLRQ�GH�FHV�WUDYDX[� 



/H�&RQVHLO�0XQLFLSDO� V¶HVW� UpXQL� � OH� YHQGUHGL� ��� GpFHPEUH� ������ j� ��� K� ���� j� OD�PDLULH�� VRXV� OD�
SUpVLGHQFH�GH�0RQVLHXU�OH�0DLUH�&KULVWLDQ�*DYHOOH� 

eWDLHQW�SUpVHQWV��� 

0��&KULVWLDQ�*DYHOOH��0��&KULVWRSKH�'HZDFKWHU��0��-DFTXHV�/DSRUWH��0��3DVFDO�'URFRXUW���0��
*DsWDQ�'HIIRQWDLQHV��0�:LOO\�)UpURW���0PH�&RULQQH�2\HU���0PH�)ORUHQFH�'HNNHUV� 

&2037(�5(1'8�6200$,5( 

5pXQLRQ�GX�&RQVHLO�0XQLFLSDO� 

GH�6(1$17(6��2LVH� 

 

GX����GpFHPEUH����� 

�ŽŵƉƚĞ�ƌĞŶĚƵ�ƐŽŵŵĂŝƌĞ����ŽŶƐĞŝů�DƵŶŝĐŝƉĂů��ϮϬͬϭϮͬϮϬϮϰ�����������������������������������ƉĂŐĞ�ϭͬϭ 

eWDLHQW�DEVHQWV�H[FXVpV�� 

0PH�9DOpULH�'HYLOOHUV�GRQQH�SRXYRLU�j�0��-DFTXHV�/DSRUWH� 

0PH�&pOLQH�/HPDLUH���GRQQH�SRXYRLU�j�0��&KULVWRSKH�'HZDFKWHU� 

0��0LNDsO�%pQDUG 

0��&KULVWRSKH�%pQDUG 

0PH�&LQG\�0DOWKqUH 

0��$UQDXG�*XHXGHW 

0��6pEDVWLHQ�5RVH 

3UpVLGHQW�GH�VpDQFH������0��&KULVWLDQ�*DYHOOH 

'pVLJQDWLRQ�G¶XQ�VHFUpWDLUH�GH�VpDQFH� 

/H�&RQVHLO�0XQLFLSDO��GpVLJQH�0�:LOO\�)UpURW���VHFUpWDLUH�GH�VpDQFH� 

$SSUREDWLRQ�GX�3URFqV�YHUEDO�GX�&RQVHLO�0XQLFLSDO�HQ�GDWH�GX���GpFHPEUH������� 

$SUqV�DYRLU� SULV� FRQQDLVVDQFH�GX�3URFqV�9HUEDO� HQ�GDWH�GX���GpFHPEUH������� DXFXQH� UHPDUTXH�
Q¶D\DQW�pWp�IRUPXOpH��OH�&RQVHLO�0XQLFLSDO�DGRSWH�j�O¶XQDQLPLWp�OH�GLW�SURFqV-YHUEDO� 

�� 'pOLEpUDWLRQ�FRQFHUQDQW�OD�SDUWLFLSDWLRQ�GH�O¶HPSOR\HXU�SRXU�OD�SURWHFWLRQ�VRFLDOH�
FRPSOpPHQWDLUH���DVVXUDQFH�3UpYR\DQFH���j�SDUWLU�GX��HU�MDQYLHU�������VXLWH�j�O¶DYLV�
IDYRUDEOH�GX�&RPLWp�6RFLDO�7HUULWRULDO�GX�&HQWUH�GH�*HVWLRQ� 

/H� &RPLWp� 6RFLDO� 7HUULWRULDO� GX� &HQWUH� GH� *HVWLRQ� D� GRQQp� XQ� DYLV� IDYRUDEOH� DX� SURMHW� GH�
SDUWLFLSDWLRQ�GH�OD�&RPPXH�SRXU�OD�SURWHFWLRQ�VRFLDOH�FRPSOpPHQWDLUH��DVVXUDQFH�SUpYR\DQFH��� 

�YRLU�FRPSWH�UHQGX�GX���GpFHPEUH������SDUDJUDSKH����� 

/H� &RQVHLO� 0XQLFLSDO� GpOLEqUH� HW� DFFHSWH� j� O¶XQDQLPLWp� OD� � SDUWLFLSDWLRQ� GH� OD� FRPPXQH� SRXU� OD�
SURWHFWLRQ�VRFLDOH�FRPSOpPHQWDLUH��DVVXUDQFH�SUpYR\DQFH���HW�GpFLGH�GH��IL[HU�OH�PRQWDQW�PHQVXHO�
GH�OD�SDUWLFLSDWLRQ�j������GH�OD�FRWLVDWLRQ� 

1pDQW 

�����LQIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV 


