
/H� &RQVHLO� 0XQLFLSDO� V¶HVW� UpXQL� � OH�PDUGL� �� DYULO� ������ j� ��� K� ���� j� OD� PDLULH�� VRXV� OD� SUpVLGHQFH� GH�
0RQVLHXU�OH�0DLUH�&KULVWLDQ�*DYHOOH� 

eWDLHQW�SUpVHQWV��� 
 
0��&KULVWLDQ�*DYHOOH��0��&KULVWRSKH�'HZDFKWHU��0PH�9DOpULH�'HYLOOHUV��0��3DVFDO�'URFRXUW��0��0LNDsO�%pQDUG��0��
*DsWDQ�'HIIRQWDLQHV��0��&KULVWRSKH�%pQDUG��0PH�&LQG\�%RXUJRLV��0PH�&RULQQH�2\HU��0��$UQDXG�*XHXGHW��0PH�
&pOLQH�/HPDLUH��0��6pEDVWLHQ�5RVH� 

6HFUpWDLUH�GH�VpDQFH������0��3DVFDO�'URFRXUW 

���&RPSWH�UHQGX�DGPLQLVWUDWLI������� 

&216(,/�081,&,3$/ 
 

6pDQFH�GX���DYULO����� 
 
 
 

SDJH���� 

eWDLHQW�DEVHQWV�H[FXVpV�� 
 
0��-DFTXHV�/DSRUWH�GRQQH�SRXYRLU�j�0PH�9DOpULH�'HYLOOHUV 
0�:LOO\�)UpURW�GRQQH�SRXYRLU�j�0��&KULVWRSKH�'HZDFKWHU 
0PH�)ORUHQFH�'HNNHUV�GRQQH�SRXYRLU�j�0��&KULVWLDQ�*DYHOOH 

6RXV�OD�3UpVLGHQFH�GX�'R\HQ�GH�O¶$VVHPEOpH��0��*DsWDQ�'HIIRQWDLQHV�� OH�&RQVHLO�0XQLFLSDO�DSSURXYH�HW�
YRWH�j�O¶XQDQLPLWp�OH�&RPSWH�DGPLQLVWUDWLI������GH�0RQVLHXU�OH�0DLUH�DUUrWp�FRPPH�VXLW�� 

(Q�UpVXPp��DX����GpFHPEUH������OD�&RPPXQH�D�XQ�H[FpGHQW�GH�FO{WXUH�GH������������������¼ 
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([FpGHQW�DX����GpFHPEUH������� �������������¼ 

���&RPSWH�UHQGX�GH�*HVWLRQ������� 

6RXV�OD�SUpVLGHQFH�GH�0��OH�0DLUH��FH�FRPSWH�D�pWp�pJDOHPHQW�DSSURXYp�j�O¶XQDQLPLWp�HW�DUUrWp�DX�PrPHV�
FKLIIUHV�TXH�FL-GHVVXV� 

���$IIHFWDWLRQ�GX�UpVXOWDW������j������� 

/H�&RQVHLO�0XQLFLSDO�GpFLGH�G¶DIIHFWHU�OD�VRPPH�GH�����������¼�GX�GpILFLW�DX�FRPSWH�GH�UpVHUYHV������GH�
OD�VHFWLRQ�G¶,QYHVWLVVHPHQW��FUpGLWV�RXYHUWV�DX�%XGJHW�3ULPLWLI������ 



/H�&RQVHLO�0XQLFLSDO�DSSURXYH�j�O¶XQDQLPLWp�OH�EXGJHW�SULPLWLI������FRPPH�VXLW�� 

���%XGJHW�3ULPLWLI������� 

(VSpUDQW�TXH�OD�YLH�DVVRFLDWLYH�GH�QRWUH�YLOODJH�SXLVVH�UHSUHQGUH�GDQV�OHV�PHLOOHXUHV�FRQGLWLRQV�DSUqV�FHV�
GHX[� DQQpHV� GLIILFLOHV�� OH� &RQVHLO� 0XQLFLSDO� GpOLEqUH� HW� GpFLGH� j� O¶XQDQLPLWp� G¶DFFRUGHU� j� FKDTXH��
DVVRFLDWLRQ�OH�PrPH�PRQWDQW��GH�VXEYHQWLRQ�GRQW�HOOH�EpQpILFLDLW�DYDQW�OD�&29,'���DQQpH�������� 

����7D[HV�G¶LPSRVLWLRQ�ORFDOHV������� 

��� �'pOLEpUDWLRQ�SRUWDQW�GpEDW�VXU�OHV�JDUDQWLHV�GH� OD�SURWHFWLRQ�VRFLDOH�FRPSOpPHQWDLUH�DFFRUGpH�
DX[�DJHQWV�FRPPXQDX[ 

���'HPDQGH�G¶DYLV�VXU�YHQWH�ORJHPHQW��+/0�DX[�ORFDWDLUHV�RX�DX�WLHUV 

/D�6RFLpWp�6�$��+/0�GH� O¶2LVH�D�SULV�FRQWDFW�DYHF� OD�0DLULH�SRXU�FRQQDvWUH� OD�SRVLWLRQ�GH� OD�0XQLFLSDOLWp�
SRXU�OD�YHQWH�G¶XQ�GH�OHXUV�ELHQV�VXU�OD�&RPPXQH�� 
'DQV� OH� FDGUH� GH� OHXU� SODQ� GH� FRPPHUFLDOLVDWLRQ� TXLQTXHQQDO�� OD� 6RFLpWp� 6$�� +/0� HQYLVDJH� G¶RULHQWHU��
SULRULWDLUHPHQW� FHUWDLQV� ORJHPHQWV� j� OD� YHQWH� GqV� ORUV� TXH� OH� ORFDWDLUH� RFFXSDQW� VRXKDLWHUDLW� V¶HQ� SRUWHU�
DFTXpUHXU�RX�ELHQ�VL�FH�GHUQLHU�pWDLW�DPHQp�j�UpVLOLHU�VRQ�FRQWUDW�GH�ORFDWLRQ�j�VRQ�LQLWLDWLYH� 
 
&HWWH�KDELWDWLRQ�+/0�pWDQW�OH�GHUQLHU�ORJHPHQW�VRFLDO�GH�OD�&RPPXQH��/D�PDMRULWp�GX�&RQVHLO�pPHW�XQ�DYLV�
GpIDYRUDEOH�VXU�OD�YHQWH�GH�FHOXL-FL� 

SDJH�
��� 

 '(3(16(6 5(&(77(6 

)21&7,211(0(17 �����������¼ �����������¼ 
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���6XEYHQWLRQV������DX[�$VVRFLDWLRQV�� 

/H�&RQVHLO�0XQLFLSDO�GpOLEqUH�HW�GpFLGH�j�O¶XQDQLPLWp�GH�VXLYUH�O¶DYLV�GH�OD�&RPPLVVLRQ�GHV�)LQDQFHV�TXL��
DYDLW� SURSRVp�� SRXU� OD� �� qPH� DQQpH� FRQVpFXWLYH�� � GH� QH� SDV� DXJPHQWHU� OHV� WD[HV� FRPPXQDOHV� SRXU�
O¶DQQpH��������&HSHQGDQW��LO�IDXW�VLJQDOHU�TXH�OHV�EDVHV�G¶LPSRVLWLRQV�IL[pHV�SDU� O¶(WDW�YRQW�DXJPHQWHU�GH�
������HQ�������FH�TXL�LQpYLWDEOHPHQW�IHUD�PRQWHU�OH�PRQWDQW�WRWDO�GH�O¶LPSRVLWLRQ� 

3RXU�DFFRPSDJQHU� OHV�FROOHFWLYLWpV�� OH�&HQWUH�GH�*HVWLRQ�YD�RUJDQLVHU�XQH�FRQVXOWDWLRQ�JURXSpH�SRXU� OHV�
HPSOR\HXUV� TXL� OH� VRXKDLWHQW� DILQ� GH� QpJRFLHU� DX� PLHX[� GHV� FRQWUDWV� GH� FRPSOpPHQWDLUHV� VDQWp� DILQ�
G¶RSWLPLVHU� OD� SULVH� HQ� FKDUJH� GHV� DJHQWV�� $� O¶LVVXH� GH� OD� FRQVXOWDWLRQ�� OD� &RPPXQH� UHVWHUD� OLEUH� GH�
VRXVFULUH�RX�QRQ��DX[�JDUDQWLHV�SURSRVpHV��/HV�FKRL[�GpILQLWLIV�VHURQW�j�IDLUH�DX�SOXV�WDUG�HQ������ 
 
/H� &RQVHLO� 0XQLFLSDO� GpOLEqUH� HW� GpFLGH� � j� O¶XQDQLPLWp� GH� GRQQHU� PDQGDW� DX� &HQWUH� GH� *HVWLRQ� SRXU�
QpJRFLHU�DX�PLHX[�FHV�FRXYHUWXUHV�VDQWp�HW�SUpYR\DQFH� 

���'pOLEpUDWLRQ��SRUWDQW�VXU�XQH�GHPDQGH�GH�VXEYHQWLRQ�SRXU�O¶DFKDW�G¶XQ�IRXUQHDX�j�OD�FDQWLQH�� 

/D�&&39�GRQQH�O¶RSSRUWXQLWp�G¶DLGHU�DX�UHQRXYHOOHPHQW�GH�PDWpULHO�XWLOH�SRXU�OD�FRQIHFWLRQ�GHV�UHSDV� 
,O�IDXW�ELHQ�V�U�UpSRQGUH�j�FHUWDLQV�FULWqUHV��FRPPH�SDU�H[HPSOH�XQ�FHUWDLQ�QRPEUH�GH�UHSDV�VHUYLV�FKDTXH�
DQQpH��DILQ�GH�SRXYRLU�SUpWHQGUH�j�O¶REWHQWLRQ�GH�VXEYHQWLRQ�� 
/H�IRXU�GH�OD�FDQWLQH��YLHLOOLVVDQW��LO�VHUDLW�RSSRUWXQ�GH�EpQpILFLHU�GH�FHWWH�DLGH�SRXU�VRQ���UHQRXYHOOHPHQW�j�
PRLQGUH�FR�W�SRXU�OD�&RPPXQH� 
 
/¶HQVHPEOH�GX�&RQVHLO�GpOLEqUH�HW�DXWRULVH�j�O¶XQDQLPLWp�0��OH�0DLUH�j�FRQVWLWXHU�XQ�GRVVLHU�GH�GHPDQGH�
GH�VXEYHQWLRQ�SRXU�OH�UHQRXYHOOHPHQW�GH�FH�PDWpULHO� 
 



SDJH�
��� 

'HV� VXEYHQWLRQV� VHUDLHQW� QRUPDOHPHQW� DFFRUGpHV� � SDU� OH� 6\QGLFDW� (OHFWULTXH� SRXU� O¶DPpOLRUDWLRQ� GH�
O¶pFODLUDJH�SXEOLF�HQ�UHPSODoDQW�OH�V\VWqPH�DFWXHO�SDU�XQ�V\VWqPH�/HG�PRLQV�pQHUJLYRUH��'DQV�XQ�SUHPLHU�
WHPSV�� GHV� WUDQVIRUPDWLRQV� SRXUUDLHQW� rWUH� HQYLVDJpHV� VXU� O¶pFODLUDJH� GX� FHQWUH� ERXUJ�� 8Q� UHQGH]-YRXV�
DYHF�XQ�UHSUpVHQWDQW�GH�6(����VHUD�SURFKDLQHPHQW�SURJUDPPp�DILQ�G¶REWHQLU�XQ�PD[LPXP�G¶LQIRUPDWLRQV�
HW�pYHQWXHOOHPHQW�GLIIpUHQWV�GHYLV� 

����'pOLEpUDWLRQ�FRQFHUQDQW�O¶pFODLUDJH�SXEOLF�6(����� 
 

���� 'pOLEpUDWLRQ� SRUWDQW� VXU� GHV� IDFWXUDWLRQV� G¶pODJDJHV� HW� � GpEODLHPHQWV� QRQ� HIIHFWXpV� SDU� OHV�
SURSULpWDLUHV�VXU�OD��YRLH�SXEOLTXH�� 

'HV�SURSULpWDLUHV�QH�UpSRQGHQW�SDV�DX[�UHODQFHV�GH�OD�&RPPXQH�SRXU�SURFpGHU�j�O¶pODJDJH�GH�FHUWDLQHV�
KDLHV�ERUGDQW� OH�GRPDLQH�SXEOLF�RX�Q¶HIIHFWXHQW�SDV� OH��GpEODLHPHQW�GH�GpFKHWV�DX�ERUG�GH�URXWH��'H�FH�
IDLW�� OD� 0XQLFLSDOLWp� VH� YRLW� GDQV� O¶REOLJDWLRQ� GH� IDLUH� DSSHO� j� GHV� VRFLpWpV� SULYpHV� SRXU� HIIHFWXHU� FHV�
GLIIpUHQWV�WUDYDX[�� 
/H�&RQVHLO�0XQLFLSDO�GpOLEqUH�HW�DXWRULVH�0��OH�0DLUH�j�IDLUH�pWDEOLU�OHV��IDFWXUHV�DX[�QRPV�GHV�SURSULpWDLUHV�
DILQ�GH�SRXYRLU�OHV�UHFRXYUHU� 

,1)250$7,216�(7�48(67,216�',9(56(6 

¨ 7UDYDX[�VXU�OHV�IRVVpV 
 
0��&KULVWRSKH�'HZDFKWHU� LQIRUPH�TXH�G¶LPSRUWDQWV� FXUDJHV�GH� IRVVpV�DLQVL� TXH�GHV�DPpQDJHPHQWV�GH�
]RQHV� GH� FURLVHPHQW� RQW� � pWp� HIIHFWXpV� VXU� OD�&RPPXQH� � FHV� GHUQLHUV� WHPSV� �� %RLV-$XEHUW�� (SOXTXHV��
&RUEHDXYDO��� ,O� WLHQW� j� UHPHUFLHU� OHV� DJULFXOWHXUV� ORFDX[� TXL� RQW� DSSRUWp� OHXU� DLGH� SRXU� OH� WUDQVSRUW� HW�
O¶pYDFXDWLRQ�GH�OD�WHUUH� 

����(WDEOLVVHPHQW�GHV�EXUHDX[�GH�YRWH�� 

/H�pOHFWLRQV�3UpVLGHQWLHOOHV������VH�GpURXOHURQW�OH�GLPDQFKH����HW����DYULO������GH���K�j����K����� 
/HV�PHPEUHV�GX�&RQVHLO�0XQLFLSDO��WLHQGURQW�OH�EXUHDX�GH�YRWH��SHQGDQW�FHV�GHX[�MRXUQpHV� 
8Q�SODQQLQJ�HVW�pWDEOL�SRXU�FHV�GHX[�MRXUQpHV� 

¨ &DPpUD�GH�VXUYHLOODQFH 
 
0HVVLHXUV�%pQDUG�0LNDsO�HW�%pQDUG�&KULVWRSKH�GHPDQGHQW�DX�&RQVHLO�0XQLFLSDO�G¶HQWDPHU�XQH�UpIOH[LRQ�
VXU� � O¶LQVWDOODWLRQ� GH� FDPpUDV� GH� VXUYHLOODQFH� VXU� O¶HQVHPEOH� GX� WHUULWRLUH� FRPPXQDO� VXLWH� j� GLIIpUHQWV��
PpIDLWV� 
'HV� FRPPXQHV� DYRLVLQDQWHV� VH� VRQW� pTXLSpHV�GH� FDPpUDV� HW� OHV� IRUFHV� GH� O¶RUGUH� VHPEOHQW� XWLOLVHU� OHV�
LPDJHV�HQUHJLVWUpHV�SRXU�IDLUH�DYDQFHU��OHXUV�GLIIpUHQWHV�HQTXrWHV� 

¨ 9HQWH�GH�ERLV�GH�FKDXIIDJH 
 
8QH�YHQWH�GH�ERLV�GH�FKDXIIDJH�HVW�SURSRVpH�DX[�KDELWDQWV�GH�OD�&RPPXQH� 
&KDTXH�IR\HU�TXL�OH�VRXKDLWH�SHXW�DFKHWHU���VWqUHV�GH�ERLV�DX�SUL[�XQLWDLUH�GH����¼�OH�VWqUH� 
&H�ERLV�VHF�YRXV�VHUD�OLYUp�HQ���P�GH�ORQJXHXU�HW�VHUD�XWLOLVDEOH�GqV�OD�SURFKDLQH�VDLVRQ�GH�FKDXIIH��3RXU�
WRXW�UHQVHLJQHPHQW�RX�UpVHUYDWLRQ��PHUFL�GH�FRQWDFWHU�OH�VHFUpWDULDW�GH�PDLULH� 

/D�VpDQFH�HVW�OHYpH�j����K���� 

¨ 1HWWR\DJH�GX�&ROXPEDULXP 
 
0PH� 9DOpULH� 'HYLOOHUV� GHPDQGH� TX¶RQ� SXLVVH� QHWWR\HU� OH� FROXPEDULXP� GX� FLPHWLqUH�� FH� � GHUQLHU� D\DQW�
YHUGL� 



,QIRUPDWLRQV 

(WDQW�GRQQp�OD�WUqV�IDLEOH�SDUWLFLSDWLRQ�GHV�$vQpV��j�OD�VRLUpH�FKRXFURXWH�GX����DYULO�SURFKDLQ��LO�VHPEOHUDLW�
TX¶XQH�IRUWH�LQTXLpWXGH�IDFH�j�OD��&29,'�SHUVLVWH��HQ�FH�PRPHQW��/¶HQVHPEOH�GHV�PHPEUHV�GX�&RPLWp�GHV�
IrWHV�FRPSUHQG�WUqV�ELHQ��FHWWH�DQ[LpWp�HW�SUpIqUH��FHWWH�DQQpH��QH�SDV�SURSRVHU�OH�UHSDV�DX[��$vQpV�SUpYX�
LQLWLDOHPHQW�OH����PDL��DILQ�GH�OHV�SURWpJHU�OH�PLHX[�SRVVLEOH�HW�OHXU�pYLWHU�WRXWH�FRQWDPLQDWLRQ�� 
3UHQH]�–VRLQ�GH�YRXV� 

· 5HSDV�GHV�$vQpV 

· ([SRVLWLRQ�GH�YpKLFXOHV�DQFLHQV���&RPLWp�GHV�)rWHV� 

SDJH�
��� 

· &pUpPRQLH�GH�FRPPpPRUDWLRQ�GX���PDL����� 

¨ ���K��������5DVVHPEOHPHQW�3ODFH�GH�O·(JOLVH� 
¨ ���K���������&pUpPRQLH�DX�0RQXPHQW�DX[�0RUWV 
�������������������������'pS{W�GH�JHUEHV� 
�������������������������0LQXWH�GH�VLOHQFH��$SSHO�DX[�0RUWV��DOORFXWLRQ� 
 

&HWWH�FpUpPRQLH�VHUD�VXLYLH�G·XQ�YLQ�G·KRQQHXU 
 

�7287(�/$�3238/$7,21�(67�&25',$/(0(17�,19,7((�$�&(77(�0$1,)(67$7,21�'8�
6289(1,5�� 

(;326,7,21��'(��9(+,&8/(6�$1&,(16 
 

'LPDQFKH�����PDL����� 
�SODFH�GH�O·pJOLVH� 

5HVWDXUDWLRQ�VXU�SODFH 
 

�9RLU�IHXLOOH�MRLQWH� 

· %URFDQWH���&RPLWp�GHV�)rWHV� 

'LPDQFKH�����MXLOOHW����� 
�VXU�OH�VWDGH�SUqV�GH�OD�VDOOH�GHV�IrWHV� 

5HVWDXUDWLRQ�VXU�SODFH 
 

�9RLU�IHXLOOH�MRLQWH� 



· $VVRFLDWLRQ���/HV�&KHYHX[�G¶DUJHQW 

SDJH���� 

 
����3HWLWV�PHVVDJHV« 
 
 
 

9RXV�DLPH]�OH�WULFRW��OHV�MHX[�GH�6RFLpWp��OHV��MHX[�GH�FDUWHV��OHV�VRUWLHV��� 

 

 

$ORUV�YHQH]��UHMRLQGUH�� 
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/H�&RQVHLO�0XQLFLSDO�V¶HVW�UpXQL��OH�-HXGL����MDQYLHU��������j����K�����j�OD�PDLULH��VRXV�OD�SUpVLGHQFH�GH�0RQVLHXU�OH�
0DLUH�&KULVWLDQ�*DYHOOH� 

eWDLHQW��$EVHQWV�H[FXVpV��� 
 
0PH�&LQG\�%RXUJRLV�GRQQH�SRXYRLU�j�0��-DFTXHV�/DSRUWH 
 
0��*DsWDQ�'HIIRQWDLQHV�GRQQH�SRXYRLU�j�0��3DVFDO�'URFRXUW 
 
0PH�)ORUHQFH�'HNNHUV�GRQQH�SRXYRLU�j�0��&KULVWLDQ�*DYHOOH 

6HFUpWDLUH�GH�VpDQFH����0��3DVFDO�'URFRXUW 

����'pOLEpUDWLRQ�VXU�O¶RUJDQLVDWLRQ�GX�WHPSV�GH�WUDYDLO��������K��� 

/H� SURMHW� G¶RUJDQLVDWLRQ� GX� WHPSV� GH� WUDYDLO� D\DQW� pWp� DSSURXYp� SDU� OH�&HQWUH� GH�*HVWLRQ� GH� OD� IRQFWLRQ� SXEOLTXH�
WHUULWRULDOH�HVW�GpVRUPDLV�VRXPLV�DX�YRWH�GX�&RQVHLO�0XQLFLSDO� 
/H�&RQVHLO�0XQLFLSDO�DFFHSWH�j�O¶XQDQLPLWp�FHWWH�RUJDQLVDWLRQ�GX�WHPSV�GH�WUDYDLO� 

&216(,/�081,&,3$/ 
 

6pDQFH�GX����MDQYLHU����� 
 

&RPSWH�UHQGX�GH�6pDQFH 

SDJH���� 

eWDLHQW�SUpVHQWV��� 
 
0��&KULVWLDQ�*DYHOOH��0��&KULVWRSKH�'HZDFKWHU��0PH�9DOpULH�'HYLOOHUV��0��-DFTXHV�/DSRUWH��0��3DVFDO�'URFRXUW��0��
0LNDsO� %pQDUG�� 0�:LOO\� )UpURW�� 0�� &KULVWRSKH� %pQDUG�� � 0PH� &RULQQH� 2\HU�� � 0�� $UQDXG� *XHXGHW�� 0PH� &pOLQH�
/HPDLUH��0��6pEDVWLHQ�5RVH� 

����'pOLEpUDWLRQ�FRQFHUQDQW�OD�QRXYHOOH�FRQYHQWLRQ�DYHF�OD�63$�HQ�MDQYLHU������ 
 

8QH�QRXYHOOH�&RQYHQWLRQ�TXDGULHQQDOH�GRLW�rWUH�PLVH�HQ�SODFH�DYHF�OD�63$�j�SDUWLU�GH������ 
$SUqV� GpOLEpUDWLRQ�� OH� &RQVHLO� 0XQLFLSDO� FKRLVLW� O¶RSWLRQ� j� ������� ¼� SDU� DQ�� &H� WDULI� HVW� DX� SURUDWD� GX� QRPEUH�
G¶KDELWDQWV�GH�OD�&RPPXQH� 

����'pOLEpUDWLRQ�FRQFHUQDQW�O¶DGKpVLRQ�GH�OD�&RPPXQDXWp�G¶$JJORPpUDWLRQV�&UHLO�6XG�2LVH�
DX�6\QGLFDW�G¶(QHUJLH�GH�O¶2LVH��6(����� 

OD�&RPPXQDXWp�G¶$JJORPpUDWLRQV�&UHLO�6XG�2LVH�D�VROOLFLWp�VRQ�DGKpVLRQ�DX�6(�����(Q�DSSOLFDWLRQ�GX�&RGH�*pQpUDO�
GHV�&ROOHFWLYLWpV�7HUULWRULDOHV��FHWWH�GHPDQGH�G¶DGKpVLRQ�DSUqV�XQ�DYLV�IDYRUDEOH��GX�6(����GRLW�REWHQLU�O¶DFFRUG�j�OD�
PDMRULWp�GH�O¶HQVHPEOH�GHV�PHPEUHV�GX�V\QGLFDW� 
$SUqV�GpOLEpUDWLRQ��OH�&RQVHLO�0XQLFLSDO�j�O¶XQDQLPLWp�pPHW�XQ�DYLV�IDYRUDEOH�j�FHWWH�DGKpVLRQ� 



����'pOLEpUDWLRQ�DXWRULVDQW�0��OH�0DLUH�j�VLJQHU�OD�FRQYHQWLRQ�FRQVWLWXWLYH�GH�JURXSHPHQW�GH�
FRPPDQGHV�SHUPDQHQW�DYHF�OD�&&39�SRXU�O¶DQQpH������ 
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