
/H�&RQVHLO�0XQLFLSDO�V¶HVW�UpXQL��OH�PDUGL����MDQYLHU�������j����K�����j�OD�PDLULH��VRXV�OD�SUpVLGHQFH�
GH�0RQVLHXU�OH�0DLUH�&KULVWLDQ�*DYHOOH� 

eWDLHQW�SUpVHQWV��� 
 
0��&KULVWLDQ�*DYHOOH��0��&KULVWRSKH�'HZDFKWHU��0PH�9DOpULH�'HYLOOHUV���0��3DVFDO�'URFRXUW��0��0LNDsO�
%pQDUG��0��:LOO\�)UpURW��0PH�&pOLQH�/HPDLUH��0PH�&RULQQH�2\HU��0��6pEDVWLHQ�5RVH� 

&2037(�5(1'8 
6RPPDLUH 

 
5pXQLRQ�GX�&RQVHLO�0XQLFLSDO� 

GH�6(1$17(6��2LVH� 
 

GX����MDQYLHU����� 
 

SDJH���� 

eWDLHQW�DEVHQWV�H[FXVpV�� 
 
0��&KULVWRSKH�%pQDUG�GRQQH�SRXYRLU�j�0��0LNDsO�%pQDUG� 
0PH�)ORUHQFH�'HNNHUV�GRQQH�SRXYRLU�j�0��&KULVWLDQ�*DYHOOH� 
0��*DsWDQ�'HIIRQWDLQHV�GRQQH�SRXYRLU��j�0��3DVFDO�'URFRXUW� 
0��-DFTXHV�/DSRUWH� 
0��$UQDXG�*XHXGHW 
0PH�&LQG\�%RXUJRLV 

/H�TXRUXP�pWDQW�DWWHLQW��0��OH�0DLUH�GpFODUH�OD�VpDQFH�RXYHUWH�j���K���� 

3UpVLGHQW�GH�VpDQFH������0��&KULVWLDQ�*DYHOOH 

'pVLJQDWLRQ�G¶XQ�VHFUpWDLUH�GH�VpDQFH� 

/H�&RQVHLO�0XQLFLSDO��GpVLJQH��0PH�9DOpULH�'HYLOOHUV��VHFUpWDLUH�GH�VpDQFH� 

$SSUREDWLRQ�GX�3URFqV�YHUEDO�GX�&RQVHLO�0XQLFLSDO�HQ�GDWH�GX���GpFHPEUH������ 

$SUqV� DYRLU� SULV� FRQQDLVVDQFH� GX�3URFqV� YHUEDO� HQ� GDWH� GX� �� GpFHPEUH� ������ DXFXQH� UHPDUTXH�
Q¶D\DQW�pWp�IRUPXOpH��OH�&RQVHLO�0XQLFLSDO�DGRSWH�j�O¶XQDQLPLWp�OH�GLW�SURFqV-YHUEDO� 

9RXV�WURXYHUH]�FL-DSUqV�� 
 

¨ /H�FRPSWH�UHQGX�GH�VpDQFH�GX�&RQVHLO�0XQLFLSDO�GX����MDQYLHU����� 
¨ �/H�FRPSWH�UHQGX�GH�VpDQFH�GX�&RQVHLO�0XQLFLSDO�GX����IpYULHU����� 

 
%RQQH�OHFWXUH� 



 
$SUqV�GpOLEpUDWLRQ�� OH�&RQVHLO�0XQLFLSDO� �DYHF����YRL[�3285��DXWRULVH�0�� OH�0DLUH�j�GpSRVHU�XQH�
GHPDQGH�GH�VXEYHQWLRQ�DXSUqV�GX�'pSDUWHPHQW�HW�GH�O¶(WDW�SRXU�UpDOLVHU�FHV�WUDYDX[� 

���'pOLEpUDWLRQ�DXWRULVDQW�0��OH�0DLUH�j�GpSRVHU�XQ�GRVVLHU�GH�GHPDQGH�GH�VXEYHQWLRQ�SRXU��
O¶pODUJLVVHPHQW�GH�OD�FKDXVVpH�DX�FDUUHIRXU�GX�FKHPLQ�GX�&ODFYHW�HW�GH�OD�5'���DLQVL�TXH�OD�
UpIHFWLRQ�GH�OD�YRLULH�DX[�FKHPLQV�GH�0RQWSHUWKXLV�HW�:DPEH]�DXSUqV�GX�'pSDUWHPHQW�HW�GH�
O¶(WDW� 

SDJH���� 

/D�VpDQFH�HVW�OHYpH�j�����K��� 

���LQIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV 

1pDQW 

���'pOLEpUDWLRQ�DXWRULVDQW�0��OH�0DLUH�j�GpSRVHU�XQ�GRVVLHU�GH�GHPDQGH�GH�VXEYHQWLRQ�SRXU��
O¶DFTXLVLWLRQ�G¶XQ�WUDFWHXU�HW�GH�VHV�pTXLSHPHQWV�DXSUqV�GX�'pSDUWHPHQW�HW�GH�O¶(WDW� 

8Q�GHV� WUDFWHXUV�GH� OD�&RPPXQH�GHYDQW� rWUH� UHPSODFp�� SOXVLHXUV�GHYLV� RQW� pWp�GHPDQGpV�j�GHV�
SURIHVVLRQQHOV� DILQ� GH� SRXYRLU� pWDEOLU� XQ� SUL[� HVWLPDWLI� SRXU� SRXYRLU� GpSRVHU� XQH� GHPDQGH� GH�
VXEYHQWLRQ�DXSUqV�GX�'pSDUWHPHQW�HW�GH� O¶(WDW��/D�&RPPXQH�SHXW�HVSpUHU�REWHQLU�XQH�VXEYHQWLRQ�
SODIRQQpH�j��������¼�+7� 
 
$SUqV�GpOLEpUDWLRQ�� OH�&RQVHLO�0XQLFLSDO��DYHF����YRL[�3285��DXWRULVH��0�� OH�0DLUH�j�GpSRVHU�XQH�
GHPDQGH�GH�VXEYHQWLRQ�DXSUqV�GX�'pSDUWHPHQW�HW�GH�O¶(WDW� 
 



/H� &RQVHLO� 0XQLFLSDO� V¶HVW� UpXQL� � OH� YHQGUHGL� ��� IpYULHU� ������ j� ��� K� ���� j� OD� PDLULH�� VRXV� OD�
SUpVLGHQFH�GH�0RQVLHXU�OH�0DLUH�&KULVWLDQ�*DYHOOH� 

eWDLHQW�SUpVHQWV��� 
 
0��&KULVWLDQ�*DYHOOH��0��&KULVWRSKH�'HZDFKWHU��0��-DFTXHV�/DSRUWH��0��3DVFDO�'URFRXUW��0��0LNDsO�
%pQDUG�� � 0�:LOO\� )UpURW� �� 0�� &KULVWRSKH�%pQDUG�� 0PH� &pOLQH� /HPDLUH�� 0�� 6pEDVWLHQ�5RVH��
0PH�)ORUHQFH�'HNNHUV� 

&2037(�5(1'8 
6RPPDLUH 

 
5pXQLRQ�GX�&RQVHLO�0XQLFLSDO� 

GH�6(1$17(6��2LVH� 
 

GX����IpYULHU����� 

SDJH���� 

eWDLHQW�DEVHQWV�H[FXVpV�� 
 
0��*DsWDQ�'HIIRQWDLQHV�GRQQH�SRXYRLU��j�0��3DVFDO�'URFRXUW� 
0PH�9DOpULH�'HYLOOHUV�GRQQH�SRXYRLU�j�0��-DFTXHV�/DSRUWH� 
0PH�&LQG\�0DOWKqUH���%RXUJRLV��GRQQH�SRXYRLU�j�0��&KULVWRSKH�'HZDFKWHU 
0PH�&RULQQH�2\HU�GRQQH�SRXYRLU�j�0��6pEDVWLHQ�5RVH 
0��$UQDXG�*XHXGHW 

/H�TXRUXP�pWDQW�DWWHLQW��0��OH�0DLUH�GpFODUH�OD�VpDQFH�RXYHUWH�j����K���� 

3UpVLGHQW�GH�VpDQFH������0��&KULVWLDQ�*DYHOOH 

'pVLJQDWLRQ�G¶XQ�VHFUpWDLUH�GH�VpDQFH� 

/H�&RQVHLO�0XQLFLSDO��GpVLJQH��0��-DFTXHV�/DSRUWH��VHFUpWDLUH�GH�VpDQFH� 

$SSUREDWLRQ�GX�3URFqV�YHUEDO�GX�&RQVHLO�0XQLFLSDO�HQ�GDWH�GX����MDQYLHU������ 

$SUqV� DYRLU� SULV� FRQQDLVVDQFH� GX� 3URFqV� YHUEDO� HQ� GDWH� GX� ��� MDQYLHU� ������ DXFXQH� UHPDUTXH�
Q¶D\DQW�pWp�IRUPXOpH��OH�&RQVHLO�0XQLFLSDO�DGRSWH�j�O¶XQDQLPLWp�OH�GLW�SURFqV-YHUEDO� 

������'pOLEpUDWLRQ�FRQFHUQDQW�OH�UDSSRUW�G¶DFWLYLWpV������GH�OD�&�&�3�9�� 

/D�&RPPXQDXWp�GH�&RPPXQHV�GH�OD�3LFDUGLH�9HUWH�UpDOLVH�FKDTXH�DQQpH�XQ�UDSSRUW�G¶DFWLYLWpV�TXL�
UHWUDFH� O¶HQVHPEOH� GHV� DFWLRQV� PHQpHV� GDQV� OH� FKDPS� GH� VHV� FRPSpWHQFHV�� &H� GRFXPHQW� HVW�
SUpVHQWp�HQ�FRQVHLO�FRPPXQDXWDLUH�SXLV� WUDQVPLV�j�FKDTXH�PDLUH�GHV�FRPPXQHV�PHPEUHV�GH� OD�
&�&�3�9�TXL�HQ�IDLW�OD�FRPPXQLFDWLRQ�ORUV�G¶XQ�FRQVHLO�PXQLFLSDO��HQ�VpDQFH�SXEOLTXH��3RXU�FRQVXOWHU�
FH�UDSSRUW��LO�VXIILW�GH�VH�UHQGUH�VXU�OH�VLWH�,QWHUQHW�GH�OD�&�&�3�9�j��O¶DGUHVVH�VXLYDQWH�� 
 

KWWSV���ZZZ�SLFDUGLHYHUWH�FRP�ZS-FRQWHQW�XSORDGV���������5DSSRUW-GDFWLYLWHV-�����SGI 
 

$SUqV� GpOLEpUDWLRQ�� OH�&RQVHLO� 0XQLFLSDO� DSSURXYH�� j� O¶XQDQLPLWp�� OH� UDSSRUW� G¶DFWLYLWpV� ����� GH� OD�
&RPPXQDXWp�GH�&RPPXQHV�GH�OD�3LFDUGLH�9HUWH� 
 



'HSXLV�������DILQ�GH�SRXYRLU�UpDOLVHU�GHV�pFRQRPLHV�HQ�PXWXDOLVDQW�OHV�EHVRLQV��OD�&�&�3�9�SURSRVH�
j� VHV� FRPPXQHV� PHPEUHV� GHV� JURXSHPHQWV� GH� FRPPDQGHV� SRXU� HIIHFWXHU� GHV� DFKDWV� GDQV�
GLIIpUHQWV� GRPDLQHV�� JUDYLOORQQDJH�� IRXUQLWXUH� GH� SDQQHDX[� GH� VLJQDOLVDWLRQ� URXWLqUH�� FRQWU{OH� HW�
PDLQWHQDQFH�G¶pTXLSHPHQWV�VSRUWLIV��IRXUQLWXUH�GH�EXUHDX«� 
 
3RXU� TXH� QRWUH� FRPPXQH� SXLVVH� EpQpILFLHU� GX� JURXSHPHQW� GH� FRPPDQGHV�� LO� HVW� QpFHVVDLUH��
FKDTXH�DQQpH�GH�VLJQHU�XQH�FRQYHQWLRQ�DYHF�OD�&�&�3�9� 
 
$SUqV�GpOLEpUDWLRQ�� OH�&RQVHLO�0XQLFLSDO�DXWRULVH�0RQVLHXU� OH�0DLUH�j�VLJQHU�FHWWH�FRQYHQWLRQ�SRXU�
O¶DQQpH������ 

������'pOLEpUDWLRQ�DXWRULVDQW�0��OH�0DLUH�j�VLJQHU�OD�FRQYHQWLRQ�FRQVWLWXWLYH�GH�JURXSHPHQW�GH�
FRPPDQGHV���SHUPDQHQW�HQWUH�OD�&�&�3�9�HW�OD�FRPPXQH�GH�6HQDQWHV�SRXU�O¶DQQpH����� � 

/D� &RPPXQDXWp� GH� &RPPXQHV� GX� &OHUPRQWRLV� HW� OD� &RPPXQDXWp� GH� &RPPXQHV� GX� 3D\V� GX�
9DORLV�RQW�VROOLFLWp�O¶DGKpVLRQ�DX�6(�����6\QGLFDW�(OHFWULTXH�GH�O¶2LVH�� 
,O� HVW� � j� QRWHU�TXH� OHV�QRXYHOOHV�DGKpVLRQV�QH� FKDQJHQW� ULHQ�TXDQW� DX[�FRPSpWHQFHV�REOLJDWRLUHV�
TXH�OH�V\QGLFDW�H[HUFH�GpMj�SRXU�OH�FRPSWH�GHV�FRPPXQHV�PHPEUHV��FRQWU{OH�GH�OD�FRQFHVVLRQ�HW�
PDvWULVH�G¶RXYUDJH�VXU�OHV�UpVHDX[�pOHFWULTXHV�� 
 
$SUqV� GpOLEpUDWLRQ�� OH� &RQVHLO� 0XQLFLSDO� DFFHSWH� ���� YRL[� 3RXU� HW� �� YRL[� &2175(�� FHV� GHX[�
QRXYHOOHV�DGKpVLRQV� 

������'pOLEpUDWLRQ�FRQFHUQDQW�O¶DGKpVLRQ�GHV�&RPPXQDXWpV�GH�&RPPXQHV�GX�&OHUPRQWRLV�HW�
GX�3D\V�GH�9DORLV�DX�6\QGLFDW�G¶(QHUJLH�GH�O¶2LVH��6(��� �� 

/D�&RPPLVVLRQ�GHV�WUDYDX[�D�pWXGLp�WURLV�GHYLV� 
 
¨ 7UDFWHXU� 0DVVH\� )HUJXVRQ� � 0)� �� 6� ����FY�PRGqOH� ����� SURSRVp� SDU� OHV� pWDEOLVVHPHQWV�

/HEORQG�j�%UDFK\������SRXU�XQ�PRQWDQW��GH���������¼�+�7� 
¨ 7UDFWHXU�1HZ�+ROODQG� 7�� ����FY�PRGqOH������SURSRVp�SDU�OHV�pWDEOLVVHPHQWV�9LPR�j�%HDXYDLV�

SRXU�XQ�PRQWDQW��GH��������¼�+�7� 
¨ 7UDFWHXU�&ODVV�$ULRQ����0� � ����FY�PRGqOH������SURSRVp�SDU�OHV�pWDEOLVVHPHQWV�/D�0RWRFXOWXUH�

GH�O¶2LVH�j�%HDXYDLV�SRXU�XQ�PRQWDQW��GH��������¼�+�7� 
 
$SUqV�FRQVXOWDWLRQ�GH�FHV�GHYLV�� OH� FKRL[�GH� OD�FRPPLVVLRQ�V¶HVW�SRUWp�VXU� OH�PRGqOH�&ODVV� $ULRQ�
���0�� &H� PRGqOH� SUpVHQWH� GH� QRPEUHX[� DYDQWDJHV� GRQW� SDU� H[HPSOH� XQH� FDELQH�
SDQRUDPLTXH� WUqV� XWLOH� ORUV� GH� O¶XWLOLVDWLRQ� GH� O¶pSDUHXVH�� LO� VHPEOH� GRQF� SOXV� DSSURSULp� HW� PLHX[�
DGDSWp�DX[�EHVRLQV�GH�OD�&RPPXQH�SDU�UDSSRUW�j�VHV�GHX[�DXWUHV�FRQFXUUHQWV� 
 
$SUqV� GpOLEpUDWLRQ�� OH� &RQVHLO� 0XQLFLSDO�� j� O¶XQDQLPLWp� FRQILUPH� OH� FKRL[� GH� OD� &RPPLVVLRQ� GHV�
WUDYDX[�HW�FKRLVLW�OH�PRGqOH�&ODVV�$ULRQ����0��SRXU�XQ�PRQWDQW�+�7�GH��������¼� 
 
/D�UHSULVH�GH�O¶DQFLHQ�WUDFWHXU�VHUD�HIIHFWXpH�SDU�OH�FRQFHVVLRQQDLUH�DX�PRPHQW�GH�OD�OLYUDLVRQ� 

������'pOLEpUDWLRQ�FRQFHUQDQW�OH�FKRL[�GX�GHYLV�SRXU�O¶DFTXLVLWLRQ�G¶XQ�WUDFWHXU�HW�VHV�
pTXLSHPHQWV� 

������'pOLEpUDWLRQ�DXWRULVDQW�0��OH�0DLUH�j�VLJQHU�OH�SUrW�SRXU�O¶DFTXLVLWLRQ�G¶XQ�WUDFWHXU�HW�VHV�
pTXLSHPHQWV � 

$ILQ�GH�ILQDOLVHU�O¶DFKDW�GH�FH�PDWpULHO��OD�&RPPXQH�GHYUD�FRQWUDFWHU�XQ�SUrW�G¶XQ�PRQWDQW�GH� 
�������¼�VXU�XQH�GXUpH�GH���DQV�DX�WDX[�DQQXHO�GH�������� 
 
$SUqV�GpOLEpUDWLRQ�� OH�&RQVHLO�0XQLFLSDO��j� O¶XQDQLPLWp�DXWRULVH�0RQVLHXU� OH� �0DLUH�j�VLJQHU� OH�SUrW�
SRXU�O¶DFTXLVLWLRQ�GX�WUDFWHXU�HW�GH�VHV�pTXLSHPHQWV� 

SDJH���� 



/H�FRQVHLO�G¶pFROH�GX�5�3�,��5HJURXSHPHQW�3pGDJRJLTXH� ,QWHUFRPPXQDO��V¶HVW�UpXQL� OH����RFWREUH�
����� HW� D� SURSRVp� OD� WUDQVIRUPDWLRQ� GHV� GLUHFWLRQV� GHV� pFROHV� GX� UHJURXSHPHQW� HQ� XQH� GLUHFWLRQ�
XQLTXH� 
8QH� GLUHFWLRQ� XQLTXH� SHUPHWWUD� GH� Q¶DYRLU� TX¶XQ� VHXO� LQWHUORFXWHXU� SULQFLSDO� HW� GpFKDUJHUD� XQH�
MRXUQpH� SDU� VHPDLQH� GH� VRQ� DFWLYLWp� VFRODLUH� OH� UHVSRQVDEOH� GH� OD� GLUHFWLRQ� TXL� VH� YHUUD� � DORUV�
UHPSODFp��GDQV�VD�FODVVH��SDU�XQ�HQVHLJQDQW�UpJXOLHU� 
 
$SUqV�GpOLEpUDWLRQ�� OH�&RQVHLO�0XQLFLSDO�� j� O¶XQDQLPLWp�� pPHW�XQ�DYLV� IDYRUDEOH�j� OD� FUpDWLRQ�G¶XQH�
GLUHFWLRQ�XQLTXH� 

������'pOLEpUDWLRQ�HQ�YXH�GH�OD�FUpDWLRQ�G¶XQH�GLUHFWLRQ�XQLTXH�GHV�pFROHV�GX�5�3�,�+DQQDFKHV��
6HQDQWHV��9LOOHPEUD\�HW�9LOOHUV-VXU-$XFK\�� 

/¶HPSOR\pH�GH�OD�&RPPXQH��HQ�FKDUJH�GH�OD�FDQWLQH�IDLVDQW�YDORLU�VHV�GURLWV�j�OD�UHWUDLWH�j�SDUWLU�GX�
�HU� DR�W� ������ LO� V¶DYqUH� QpFHVVDLUH� GH� FUpHU� XQH� RXYHUWXUH� GH� SRVWH� SRXU� SRXUYRLU� � j� VRQ�
UHPSODFHPHQW� 
 
&HWWH� GpFODUDWLRQ� G¶RXYHUWXUH� GH� SRVWH� GHYUD� rWUH� REOLJDWRLUHPHQW� FRQVXOWDEOH� VXU� OH� VLWH� HPSORL-
WHUULWRULDO�IU� 
 
$SUqV� GpOLEpUDWLRQ�� OH� &RQVHLO� 0XQLFLSDO�� j� O¶XQDQLPLWp�� pPHW� XQ� DYLV� IDYRUDEOH� j� OD� FUpDWLRQ� G¶XQ�
SRVWH�GH�FDQWLQLqUH� 

������'pOLEpUDWLRQ�FUpDWLRQ�GH�SRVWH�GH�FDQWLQLqUH j�WHPSV�FRPSOHW� 

8Q� GHYLV� SRXU� O¶pODJDJH� GH� ���� SHXSOLHUV� D� pWp� GHPDQGp� j� O¶HQWUHSULVH�&ODEHDX� *RVWHDX[� j� 6W�
*HUPHU�GH�)O\� 
/H�PRQWDQW�GH�FH�GHYLV�V¶pOqYH�j�������¼�+�7�VRLW�������¼�7�7�&� 
 
 
$SUqV� GpOLEpUDWLRQ�� OH� &RQVHLO� 0XQLFLSDO�� j� O¶XQDQLPLWp�� UHWLHQW� OH� GHYLV� GH� O¶HQWUHSULVH� &ODEHDX�
*RVWHDX[� 
 

������'HYLV�pODJDJH�GHV�SHXSOLHUV�FRPPXQDX[� 

���LQIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV 

¨ 0�&KULVWRSKH�'HZDFKWHU�WLHQW�j�UHPHUFLHU� OHV�DJULFXOWHXUV�0��&KULVWRSKH�%pQDUG�HW�0�0LNDsO�
%pQDUG�TXL�RQW�SDUWLFLSp�DX�FXUDJH�GHV�IRVVpV�SHQGDQW�XQH�VHPDLQH�HW��RQW�WUDQVSRUWp�OD�WHUUH�
HQ�GpEXW�G¶DQQpH� 

 
/D�© FDPSDJQH� � IRVVpV����� ª� �D�SHUPLV�GH�QHWWR\HU� OD� WUDYHUVpH�GH�0RQWKSHUWKXLV�� OD� URXWH�HQ�
GLUHFWLRQ�GH�:DPEH]�DLQVL�TX¶XQ�VHFWHXU�VXU�$PXFK\� 

/D�VpDQFH�HVW�OHYpH�j�����K��� 

SDJH���� 



SDJH���� 

,QIRUPDWLRQV 
· /RWR�GHV�(FROHV 

6DPHGL����PDUV����� 
2UJDQLVp�SDU�O·$VVRFLDWLRQ�GHV�3DUHQWV�G·(OqYHV 

· $VVRFLDWLRQ���/HV�&KHYHX[�G¶DUJHQW 

/H� FOXE� GHV� FKHYHX[�G·DUJHQW� WLHQW� j� UHPHUFLHU� WRXWHV� OHV� SHUVRQQHV� TXL� RQW� SDUWLFLSp� DX[�
GLIIpUHQWHV� PDQLIHVWDWLRQV� GHSXLV� TXHOTXHV� PRLV�� RFWREUH� 5RVH� �� �� RFWREUH��� /RWR� ����
QRYHPEUH���5HSDV�GH�OD�6DLQW-6\OYHVWUH�����GpFHPEUH��HW��FRQFRXUV�GH�FDUWHV������IpYULHU� 

 

)XWXUV�SURMHWV�GX�&OXE�� 

¨ XQH�VRUWLH�DX�7KpkWUH� 

 

�'LPDQFKH����$95,/������ 

7KpkWUH�GH�OD�0DGHOHLQH 

68,7(�52<$/(���j����KHXUHV 
�DYHF�(OLH�6(0281�HW�-XOLH�'(%21$ 

 

 

 

¨ XQH�-RXUQpH�HQ�&KDPSDJQH����OH���-XLOOHW������ 

 

¨ 9LVLWHV�GHV�&KkWHDX[�HW�MDUGLQV�GH�OD�/RLUH�����VRUWLH�GH���-RXUV���1XLWV� 

GX����DX����6HSWHPEUH�����  

 
3RXU�WRXV�UHQVHLJQHPHQWV����������' ������������������5HQHOOH������������' �����������������-RFHO\QH�� 

 

 



· &pUpPRQLH�GH�FRPPpPRUDWLRQ�GX���PDL����� 

¨ ���K��������5DVVHPEOHPHQW�3ODFH�GH�O·(JOLVH� 
¨ ���K���������&pUpPRQLH�DX�0RQXPHQW�DX[�0RUWV 
�������������������������'pS{W�GH�JHUEHV� 
�������������������������0LQXWH�GH�VLOHQFH��$SSHO�DX[�0RUWV��DOORFXWLRQ� 
 

&HWWH�FpUpPRQLH�VHUD�VXLYLH�G·XQ�YLQ�G·KRQQHXU 
 

�7287(�/$�3238/$7,21�(67�&25',$/(0(17�,19,7e( 
��&(77(�0$1,)(67$7,21�'8�6289(1,5�� 

· ([SRVLWLRQ�GH�YpKLFXOHV�DQFLHQV���&RPLWp�GHV�)rWHV� 

(;326,7,21��'(��9(+,&8/(6�$1&,(16 
 

'LPDQFKH�����PDL����� 
�SODFH�GH�O·pJOLVH� 

5HVWDXUDWLRQ�VXU�SODFH 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQ�DXSUqV�GH�0��&KULVWRSKH�'HZDFKWHU���' �������������� 

· ,QYLWDWLRQ��� 
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